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National Stock Exchange of India Limited                        BSE Limited  

Exchange Plaza, 5th Floor,                                                    14th Floor, P.J. Towers,  

Bandra-Kurla Complex,                                                         Dalal Street,  

Mumbai-400051                                                                     Mumbai-400 001 

SYMBOL: SEPC    Scrip Code: 532945 

 

 

Sirs, 

 

Sub: Press Release – “SEPC Receives In-Principle Approval to Enter UAE 

Petroleum Trading with 100% Acquisition of Wintality Petroleum FZE” 

 

Ref: Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 
 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed 

herewith the press release on the Board’s in-principle approval to enter UAE petroleum 

trading business with 100% acquisition of Wintality Petroleum FZE entirely through 

non-cash consideration by restructuring  the equity and capitalisation of reserves of its 

wholly owned UAE subsidiary, SEPC FZE, Sharjah. 

The said press release will be simultaneously posted on the Company’s website 

Company https://www.sepc.in/Regulation-30-and-other-intimations-to-stock-

exchanges.aspx 

 

We request you to take the same on record. 

 

 

Thanking you,  

 

Yours faithfully, 

For SEPC Limited 

 

 

 

T. Sriraman 

Company Secretary  

 

Encl.: a.a     

https://www.sepc.in/Regulation-30-and-other-intimations-to-stock-exchanges.aspx
https://www.sepc.in/Regulation-30-and-other-intimations-to-stock-exchanges.aspx


 

 

 
 

SEPC Receives In-Principle Approval to Enter UAE Petroleum Trading with 100% 
Acquisition of Wintality Petroleum FZE 

Acquisition to be executed through a share swap with no cash outflow; SEPC to retain 95.75% stake in 
SEPC FZE, while Wintality Petroleum FZE will become a step-down subsidiary of SEPC Limited 

 
Chennai, August 26, 2026: SEPC Limited (NSE: SEPC | BSE: 532945), a leading EPC company with 
established expertise in industrial infrastructure, process plants, water and wastewater management, 
today announced that its Board has approved a restructuring of the equity and capitalisation reserves of its 
wholly owned UAE subsidiary, SEPC FZE, Sharjah — enabling the acquisition of a UAE petroleum trading 
business entirely through non-cash consideration. 

The existing share capital of SEPC FZE, comprising one share of AED 150,000, will be subdivided into 1,500 
shares of AED 100 each. A further 38,500 shares of AED 100 each will be issued out of capitalisation of reserves, 
creating a total equity pool of 40,000 shares. 

Of this enlarged pool, only 1,700 shares (4.25%) have been earmarked as non-cash consideration for the share 
swap. The balance 38,300 shares will be issued to SEPC Limited as fully paid-up shares by capitalisation of 
reserves, leaving the parent with a post-issue holding of 95.75% in SEPC FZE, Sharjah. 

The Board has separately granted in-principle approval for SEPC FZE to acquire 100% of Wintality Petroleum 
FZE, a UAE entity engaged in the import, export and global trading of refined petroleum products. On 
completion, Wintality will become a step-down subsidiary of SEPC Limited. 

The transaction does not attract Section 188 of the Companies Act, 2013 or Regulation 23 of SEBI LODR. Neither 
Wintality Petroleum FZE nor its promoters are related to any Promoter, Director or Key Managerial Personnel of 
SEPC Limited or SEPC FZE. Dr. Ravichandran Rajagopalan has been nominated to the Board of the wholly owned 
subsidiary, and the Managing Director authorised to execute the Share Purchase Agreement and obtain the 
requisite approvals. 

The Board also approved the appointment of Ms. K B K Vasuki, a former Judge of the Madras High Court, as 
Additional Director (Non-Executive, Independent), subject to shareholder approval. The Company’s Annual 
General Meeting is proposed for Monday, September 28, 2026. 

Commenting on the development, Mr. Venkataramani Jaiganesh, Managing Director, SEPC Limited, 
said: "This structure allows us to build scale in the UAE using value already created within our own 
subsidiary. We acquire a full operating platform in refined petroleum trading, retain 95.75% ownership of our 
Sharjah arm, and do so without any cash outflow from the parent company. It is a capital-efficient step 
towards broadening SEPC’s international footprint beyond project execution." 

 
About SEPC Limited 

SEPC Limited (formerly Shriram EPC Limited) is a well-established EPC company offering turnkey 
solutions across Water & Wastewater, Roads, Industrial Infrastructure, and Mining sectors. The company 
specializes in the design, procurement, construction, and commissioning of large and complex 
infrastructure projects across India. 
 



 

 

SEPC serves a wide range of clients, including Central and State Government agencies, and continues to 
play a key role in India's infrastructure development. 
 
In FY26, the Company delivered Total Income of ₹1,085.8 Cr, EBITDA of ₹108.9 Cr, and Net Profit of ₹53.5 
Cr, against Total Income of ₹646.0 Cr in FY25, with Net Profit more than doubling over the previous 
year. 

Disclaimer 

Certain statements in this document that are not historical facts are forward looking statements. Such 
forward-looking statements are subject to certain risks and uncertainties like government actions, local, 
political or economic developments, technological risks, and many other factors that could cause actual 
results to differ materially from those contemplated by the relevant forward-looking statements. The 
Company will not be in any way responsible for any action taken based on such statements and 
undertakes no obligation to publicly update these forward-looking statements to reflect subsequent 
events or circumstances. 
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