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Titan’s expansion plans 
earn glittering outlook 
Company eyes 2x growth by FY30, market share gains 

NIKITA VASHISHT 
New Delhi, 5June 

Titan Company’s ambitious road- 
‘map till financial year 2030 (FY30), 
presented at its Investor Day, 
reassured analysts of the jewellery- 
to-watches retailer’s long-term 
growth prospects. 

ICICI Securities noted that a 
20 per cent revenue compound 
annual growth rate (CAGR) through 
FY30 may appear like “more of the 
same” to some investors, but argued 
thatit“won't dojusticetothe quality 
of strategy and potential execution 
fromarevenue base of¥75,000 crore™. 

Motilal Oswal Financial Services 
(MOFSL) also remained construc- 
tiveon the stock, stating that Titan’s 
brand strength, sourcing capabil- 
ities, and reinvestment strategy 
continue to create a competitive 
‘moat thatis difficulttoreplicate. 

‘While concernsaround elevated 
gold prices, regulatory changes and 
rising competition persist, Titan's 
scale, brandstrength,and diversified 
portfolio position it well to navigate 
near-term headwinds, analystssaid. 

Jewellery remained the biggest 
pillarof Titan's growthstrategy. The 
company aims to double revenue 
from its jewellery business, includ- 
ing Tanishq, Mia and Zoya, by 
FY30,whileincreasingits domestic 
‘market share to around 11 per cent 
from 8.5 per cent currently. 

Tosupport thisgrowth, the Tata 
‘group company plans toexpandits 
jewellery network from about 850 
stores to nearly 1,400 stores by 
FY30. Management expects the 
jewellery business to achieve 
2timesrevenue and 19 timeseamn- 
ings before interest and taxes (Ebit) 
growthbyFY30. 

Beyond jewellery, Titan expects 
strong growth from its emerging 
businesses. CaratLane is targeting 
2.3 times revenue growth and 
25 times Ebit growth by FY30, 
supported by premiumisation, 
digitalded customer acquisition 
and category expansion. 

The eyewear business, mean- 
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while, is expected to more than 
double both revenue and profit, 
while the watches division is 
targeting over 2 times growth in 
sales and earnings  through 
premiumisation and expansion in 
higher-value categories. 

Internationally, Titan plans 
to significantly scale its Tanishq 
business and recently acquired 
Damas jewellery operations in the 
Gulf region. Management expects 
theinternational jewellery business 
toachieve2.5timesrevenue growth 
by FY30, while Damasis targeted to 
double revenue and deliver high 
single-digitmargins. 

Titan's jewellery franchise 
remains the key growth engine, 
supported by continued market 
share gains andnetworkexpansion, 
according to MOFSL. 

“The company’s market share 
has nearly doubled to 8.5 per cent 
inFY26 from 4.5 per cent in FY19, 

and is targeted to reach 11 per cent 
DbyFY30,” it noted. 

MOFSL expects Titan to deliver 
sales, Ebitda, and adjusted profit 
CAGRof 16 percent, 20 percentand 
23 per cent, respectively, over 
FY26-28. It has retained a “buy” 
rating with atarget price of 35,250 

ICICI Securities highlighted 
Titan’s focus on absolute profit 
‘growth rather than margin percen- 
tages in jewellery, particularly as 
rising gold coin sales may tempor- 
arily weigh on profitability. 

ICICI Securities identified cus- 
tomer acquisition as an area to 
watch, noting that jewellery cus- 
tomer growth has been relatively 
modestat around 7per cent over the 
last five years. Even so, it expects 
this metric to improve through 
FY30, as Titan deepens penetration 
across markets and demographics. 

The brokerage maintained an 
“add” rating on the stock, with a 
target price of ¥5,100. JMFinancial, 
too, said the management’s FY30 
growth plan spans beyond jewel- 
lery,as the company targets invest- 
ing in eyecare, watches and 
emerging businesses through pre- 
miumisation, omnichannelexpan- 
sion, and category development. 
While maintainingits “buy” rating, 
the brokerage labelled Titan as one 
of India's highest-quality consumer 
discretionary franchises, supported 
by category leadership, strong 
execution, and multiple growth 
levers. Ithasa target price of 4,900 
onthe stock. 
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MULTI-FACTOR FUNDS 

Choose the right mix 
for smooth returns 
HIMALI PATEL 

Twoasset management 
companies (AMCs) have 
launched new fund offers (NFOs) 
for multi-factor funds. Kotak 
Mahindra Asset Management 
Company haslaunched the Nifty 
AlphaLow Volatility 30 Index 
Fund and Groww AMC has 
launched the Nifty Smallcap250 
'Momentum Quality100 
Exchange-Traded Fund (ETE). 

‘What are multi-factor funds? 
A factor fund, or smart-beta fund, 
is a passive fund that tracks an 
index built using specificstock- 
selection factors. Thesecould be 
value, quality, momentum, low 
volatility, and alpha. 

“Multi-factor investing com- 
bines multiple factorsto reduce 
reliance on any one factorand 
deliver more balanced perform- 
ance across market cycles,” says 
Pratik Oswal, chief of passive 
business, Motilal Oswal Asset 
Management Company. 

Mitigate style risk 
Single-factor funds suffer froma 
drawback. “An investor holding 
onlyone factorstrategy may face 
prolonged underperformance for 

yearswhen thatstyle goesout of 
favour,” says Jiral Mehta, senior 
manager — research, FundsIndia. 

Combining multiple factors 
reduces that risk. Multi-factor 
funds could offer investors more 
consistent performance. 
“Portfolios of multi-factor funds 
alsotend to be diversified,” 
says Shubham Gupta, cofounder, 

eliminate it. “Multiple factors 
canunderperformatthe same 
time,” says Raghvendra Nath, 
‘managing director, Ladderup 
AssetManagers. 

Back-tested results, based on 
which many ofthese fundsare 
sold, are not predictors of per- 
formance. “Actual returns can 
differ meaningfully from back- 
tested returns,” says Gupta. 

Nath pointsout that many 
investors might find these strat- 
egies difficult tounderstand, and 
frequent portfolio adjustments 
could result in higher feescom- 
pared totraditional index funds. 

Pickthe rightstrategy 
Evaluate a fund’s performance 
across different marketcycles, 
instead of focusingonly on recent 
returns. “Choose afundbuiltona 
strong real-world track record,” 
saysMehta. 
Understand the nature of 

Growthvine Capital. individual factors. “Quality and 
low-volatility factors are aimed at 

Factor cyclicality improving portfolio resilience. 
remainsarisk Momentum and alpha factorsare 
Combining multiple factors moreretum-seekingbut can also 
reduces the risk arising from be morevolatile,” says Gupta. 
factor cyclicality but doesn’t The factors included in a fund 

Double-digit returns over 3 years  (n%) 

Fund AUM (X crore) 1-year 3-year 

1CIC1 Prudential Nifty Alpha _ 
Low Volatilty 30 ETF 14982 il 
Nippon India Nifty Alpha 
Low Volatility 30 Index Fund 13281 _ 37 18 

Mirae Asset Nifty Smallcap 250 
Momentum Quality 100 ETF s38.9 [ i 
1011 Prudential Nifty Alpha B 
Low Volatility 30 ETF FOF 982 - & iz 

Edelweiss Nifty500 Multicap 5720 - 13 NA 
Momentum Quality 50 Index Fund 
Note: Returns are for the five largest multi-factor funds by AUM. Above one-year 
returns are annualised Source: Value Research 

should match the investor’s 
risk-bearingcapacity. 

Comparea fund’s expense 
ratioandtrackrecord with those 
of similar funds. “Lower costs 
andcloser replication of the 
underlying index can havea 
positive impact on long-term 
returns,” says Satish Dondapati, 
fund manager, Kotak Mahindra 
Asset Management Company. 

“Expense ratio matters 
because high fees can quietly 
erode amodest factor premium,” 
adds Nath. 

Are they right for you? 
Accordingto Oswal, multi-factor 
fundssuit long-term investors 
who prefer systematicinvesting, 
‘want exposure to proven factors, 
and can tolerate periods of 
underperformance. 

“These funds may also appeal 
toinvestors who prefera rules- 
based investmentapproach and 
are seeking the potential for 
better risk-adjusted returns over 
the longterm,” says Dondapati. 

Accordingto Gupta, conser- 
vative investors may prefer 
quality and low-volatility factors, 
while moderate-to-aggressive 
investors may consider quality 
plusmomentum, oralphaplus 
lowvolatility, for higher return 
potential with some risk control. 

“Patient investors with a hor- 
izon of more than seven years 
‘may consider them,” says Mehta. 

“Multi-factor index funds 
'may not suit investors who want 
simple, low-cost exposure, orthose 
who cannottolerate prolonged 
underperformance;” says Nath. 
Guptasaysa 10-30 per cent alloca- 
tionto factorstrategies may be 
considered, based onrisk appetite. 

The writer is a Mumbai-based 

independentjournalist 

How Form 40 defers tax on overseas pensions for returning NRIs 
Indians who returnafter spending 
yearsabroad hold retirementsav- 
ingsinoverseas pensionaccounts 

2025 allowseligible individuals tofile 
Form4oand defertaxation onspec- 
ified foreign retirementaccounts 

suchasaUS401(k), aUKworkplace  until the money is withdrawn. 
pension or aCanadian retirement 
plan. Such investments can create ‘What does Form 40 do? 
anunexpectedtaxproblemupon By filing the form, taxpayers can 
theaccountholder’s return. To defertaxation inIndiaonincome 
addressthis, thelncomeTaxAct,  earned withinspecified foreign 

Read full report here: mybs.in/2g6rPiF 

retirement accounts until the 

moneyiswithdrawn or redeemed. 
Therelicfappliestospecified 

retirement accounts maintained in 

notified countries, includingthe 
US, UK, Canada, and Australia. 

"The provision is useful for 
returning non-resident Indians 
‘who have accumulated retirement 

savingsabroad and intend toleave 
the money invested for many years. 
Aprofessional returning from the 
USafter 5 yearswithasizeable 
401(K) balance, oranexecutive 
returning from the UK with a work- 
placepension, could benefitas 
annual investment growthwithin 
the account canbe substantial. 
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CHEMFAB ALKALIS LIMITED 
CIN:L24290TN2009PLCOT1563 
Regd. Offce: Team House, GST Road, Vandalur, Chennai 600 045. 

bsite: ww.chemfabalkalis.com Email calcosecy@ocalin 
Phone No: +91 44 22750323 _Fax No: +91 44 22750860 

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUESTS OF PHYSICAL SHARES 
In accordance with SEBI Circular No. HO[38/13/11(2)2026-MIRSD-PODII375012026 
dated January 30, 2026, shareholders are hereby informed tht a special window has 
been opened for a perod of one year from February 05, 2026 1o Febuary 04, 2027 
for_transfer-cum-demateriaisation of physical securltes which were soldfpurchased 
prortoAprl01,2018. 
‘Shareholders 'whose transfer deeds were lodged prior to Aprl 01, 2019 and were 
rejectedretumedinot attended o due to deficiency in documents or process, or those 
Who had nol lodged the transler earlier, may submit the necessary documents as 
Specified in the aforesaid Circular to the Company’s Registar and Transfer Agent 
(RTA), Cameo Corporate Services Limited having ofice at Subramanian Buiding, 1, Club House 
Road, Chennai -600002: 
‘Shareholders may aiso send an e-mito: cameo@cameoindia.com 
The securiies so lansferred shall be mandatoriy credited only in demateralised 
mode and shall remain under lockin for a period of one year from the date of 
registration of wansfer. Such securities shall not be tansferredlien marked/ 
pledged duringthe said ock-nperiod. 
For clarty regarcing appiicabity of the special window, the folowing matrix may 
be eferred o 

Execution Date of Todged for | Original Security | Eligile to lodge 
Transfer Deed transfer before | Certiicate in the 

April 01, 2019 Available? | current window? 
Before Aprl 01,2019 | No (ts fresh Yes , 

lodgement) 
Before Apri 01, 2019 | Yes (it was rejected Yes v 

I retumed earlier) 
Before Apri 01, 2019 Yes No X 
Before Apri 01, 2019 No No X 

“The following cases shall NOT be considered under he aforesaid window: 
1.Cases involing cisputes belween ransferor and ransferce 
2 Shares which have been transferred 1 the Investor Education and Protection Fund (EPF), 

Note: All shareholders are requested to update their KYC detals with the Company J RTA/ 
Deposiory Participants. 

For Chemfab Alkas Limited 
Bharalre] Panchal 

Company Secretary and Compliance offcer 
Place : Chennai 
Date : 05.06.2026 

THE HI-TECH GEARS LIMITED 
CIN: L29130HR1986PLC081555 
Regd. Of.: Pt No.24 25,25, INTarear, 
Corp. Of.: Milennium P 
Gugram-122 
Website: vt 

7, Gurugram-122050, Haryana 

indow for Re-lodgement of transfer requests 
of phys Shares 

Pursuant to SEBI Circular No. HO/38/13/11(2)2026-MIRSD-PODI 1375012026 dated 
January 30, 2026, the Company s pleased o ofer ancnetime special window for physical 
shareholders to submit re-odgement requests for the transer of shares. This special 
windowis apen rom February 05,2026 o February 04, 2027, and s specilly applicableto 
cases which were lodged prior o deadline of Apr 01, 2019 and the origina share ranser 
requests which were rejocted retumedinotatended due to defcencies in documentaton, 
or were not processed due fo any other reason. The shares re-lodged for ansfer wil b 
processedonlyin demateriaized form during this window. 
Elgite shareholders may submitther ansfer request along with the eqisite documents 
{tothe Company's Registrar and Share Transfer Agent (RTA) at Mis. MAS Services Limied, 
T-34, 2nd Foor, Okhia Industial Area, Phase-|), New Delfi-110020, Ph. 011-26387281-83 
or send an el a investor@masserv.comwithin stiulated period. 
Note: Allthe shareholders are requested to update their E-mailds) with CompanyRTA/ 
Depository Partcipans. For The Hi-Tech Gears Limited 

Sd- 
plce: G Naveen Jain 

lace: Gurugram (Company Secretary & Compliance Officer) 
Date: June 05, 2026 e Sy & o 

[CANARA BANK 
IRegd. Office: No. 112, . C. Road, Bengalru - 560002, Karntaka, nd. 
[Branch Address: Large Corporae Branch (LCB) 3d Foor, 
ISuktwani Business Hub, Nashk Phata, Pune 411034, Maharashia, India. 

INVITATION FOR EXPRESSION OF INTEREST FOR THE SUBSTITUTION OF CONCESSIONAIRE 
INAHAM ROAD PROJECT (CONSTRUCTION IN PROGRESS) IN THE STATE OF GUJARAT, 

UT OF DADRA & NAGAR HAVELI AND MAHARASHTRA 
A special purpose vehicle (*Concessionaire”) was awarded the concession for Eight| 
Ianing of a road project in the State of Gujarat, UT of Dadra Nag gar Havell and 
Wahargshia, developed on desin, buld operae,and ransier (‘DBOT.) on Annuiy 
basis (* ihe Natonaligiiay Authory ofInda (“Aut 
Forsul ncasaonaire, anata B (LGB g benaloTig consortium of 
fenders (collectively, the “Lenders), has decided to undertake a transparent bidding 
process for identification of an lgible entity (the “Bid Process”). having requisite 
technical and financial capacity (“Selectee”), (o subsitute the Concessionaire for the 
residual period of the original concession, for undertaking/executing balance works 
and for settlement of outstanding dues of the Lenders, in accordance with the terms. 
and conditions specifled in the document inviling bids (“Bid Process Document”) 
and the concession agreement, 
Inthis regard, BOB Capital Markets Limited (‘BOBCAPS”) has been appointed as the 
prcess advisor (“Process Advisor') or avising e Lenders n conniction wit the 
id Process/incidental matters and concluding the Bid Process. 

CB, on behalf of the Lenders, hereby invites expression of inierest (the “EOI") from 
interested bidders/ consortium of bidders having requisite technical and financial 
capact,substantally i e formal() stpuaied n the Bd Procsss Documen (‘E01 

by CB and (each such entity being an “Interes 
e icepiapie 1o hs Lendrs and e sy o substiuing the 
e Project, The Substitulion of Concessionaire is on “as Is where is”, 

is', ‘whatever theres” and ‘Without recourse” basis o the Lenders| 

fitwlion of 

a 
ECAPS 

Forbrf delals of the Projoct fornat of the EO & other documents and any futher 
information and updates,the Inerested Partos may rofr o the websies of Canara 
Bank (www.canarabank.bank.in/tenders) and/or BOBCAPS 
(www.bobeaps.intenders). For any amendmentimodification o the Bid Process| 
Document, EQI Documents andlor the Bid Process, including further updates in relation to| 
the proposediransaction, lease visitthe above-menioned websites ona requiar basis 
Any Inferested Party may submit the EOI vide email o project.zeta@bobcaps.in and 
cb2951@canarabank.com along wiha hardcopy wiin 2 to) working days of e 
‘email, by either hand delivery, post or courier (at risk and costof the Interested Parly)in 
a sealed envelope with the transcript - “Expression of Interest for Subsitution of 
Copoessonaire undanikiig roed pojctn e tale of G, UTof DEKH and M 9 

int General Manager, orporate Branch (LCB) at Canara Bank, 3rd| 
Figor U Busness b Ak Bratoune. 411054 Moot 

BOB Capital Markets Limited 
B3 BOBCAPS | Registered Office: 1704, 8 Wing, 17ih Fioor, Parinee Crescenzo 

Plot. No. C-38/39, G Block, Bandra Kurla Complex, Banra (East), 
Mumbai 400051 

In Gase of any dlarfications, please contact he following: 
Contact Persons | Organisation _|Mobile Number 
M. Sagar Bhadra | BOBCAPS __|+91 7666412395 project zeta@boboaps.in [Mr_Hemant Guptal BOBCAPS |91 9819436276 =2 S 
[Mr. Murar Yadnik | Canara Bank | +91 7755926591 cb2551@canarabank com 
"This adverlisement does not Gonstitute and will not be deemed (o consttute any 
commitment on the part of CB and/or Lenders andior BOBCAPS to carry out the 
bidding process and/or to select a Selectee. CB, the Lenders and BOBCAPS 
reserve the right to withdraw from/ suspend/annul the Bid Process or any part 
thereof, to accept or reject any/all EOI offers, at any stage of the Bid Process andor| 
modify the Bid Process or any part thereof or to vary any terms without assigning 
any reasons, without any liability. This is not an offer document. The issue of the Bid 
Process Document shall not imply that CB and/or Lenders and/or BOBCAPS is 
bound to select the Selectee. CB and/or Lenders andior BOBCAPS will not be liable 
in any manner whatsoever for any costs and expenses incurred by the 
bidders/Interest Party(s), in relation to the transaction contemplated herein and/or 
in the Bid Process Document. This advertisement subject to disclaimers and 
fimitation specified in the Bid Process Document. 
Date : June 06, 2026 
Place : Pune 

Email ID 

Sd- Authorized Signatory | 
for Canara Bank 

&= EICHER 
EICHER MOTORS LIMITED 

CIN : L34102DL1982PLC129877 
Registered Office: Office number 1111, 11th Floor, Ashoka Estate, 

Plot Number 24, Barakhamba Road, New Delhi - 110001 
Telephone: +91 1141095173 

Email: investors@eichermotors.com, Website: www.eichermotors.com 

NOTICE 
Pursuantto the provisions of Section 124(6) of the Companies Act, 2013 
(“the Act”) read with the Investor Education and Protection Fund 
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, as 
amended (“the Rules”), all shares in respect of which dividend has not 
been paid or claimed for last seven consecutive years or more are 
required to be transferred by Eicher Motors Limited (“the Company”) in 
the name of Investor Education and Protection Fund Authority (“IEPF 
Authority”) established by the Central Government pursuant to the 
provisions of section 125 of the Act. 
The due date for the transfer of final dividend declared for the financial 
year 2018-19, which remained unpaid/unclaimed for a period of seven 
consecutive years and transfer of shares on which dividend remained 
unpaidiunclaimed for seven consecutive years, in the name of IEPF 
Authority, i September 07, 2026. The shares shall be transferred within 
aperiod of hirty days from the due date. 
Individual communication in this regard is being sent to the concerned 
Shareholders. Detail o such shareholders along with their folio number/ 
DP ID-Client ID is available on the website of the Company at 
www.eichermotors.com under ‘Investors’ section. In case any 
shareholder(s) wishes to stop transfer of hisiher shares to IEPF 
Authority, such shareholder(s) is requested to claim his unpaid or 
unclaimed dividend from the Company well before September 07, 2026. 
Manner in which a shareholder can claim unpaid / unclaimed dividend is 
provided under the individual communication being sent to the 
shareholders which is also available on the Company's website. 
In case no communication is received from the concerned 
shareholder(s) within the time period and in the manner provided under 
the individual communication, the Company shall cause to transfer the 
relevant shares in the name of the IEPF Authority pursuant to the 
provisions of the Act and the Rules. Please note that upon transfer of 
relevant shares to IEPF, no claim shall lie against the Company in 
respect of the unclaimed dividend and equity shares transferred to IEPF 
and all future benefits, including dividend, on such shares will be 
transferred to IEPF. 
Any person whose shares / unpaid dividend is transferred to the IEPF 
Authority may claim the shares/ dividend from IEPF Authority, pursuant 
o the provisions of section 124 and 125 of the Act and the Rules made 
thereunder by submitting an online application in Form IEPF-5 with 
IEPF Authorily, available on website of Ministry of Corporate Affairs at 
www.mca.gov.in, with a copy to the company and following the 
procedure prescribed under the IEPF rules. Shareholders are 
requested to go through the individual communication issued by the 
Company in this regard and also the provisions of section 124 and 125 
ofthe Actand the Rules. 
The above information is also available on the Company's website 
www.eichermotors.com and also on the website of stock exchanges 
i.e.NSE-www.nseindia.com and BSE- www.bseindia.com. 

For Eicher Motors Limited 
Sdi- 

Atul Sharma 
Company Secretary & 

Compliance Officer 
Date : June 05, 2026 
Place : Gurugram, Haryana 

— TENDER CARE — — Advertorial 

KARUR VYSYA BANK ELEVATES 

PREMIUM BANKING EXPERIENCE WITH 

VISA CREDIT CARD PORTFOLIO 

Karur Vysya Bank announced the launch of its premium credit 
card portfolio on the Visa platform, as part of the Bank's broad- 
er strategy to strengthen its affluent banking proposition and 
deepen engagement 
with lifestyle-oriented 
customers. 
Commenting on the 
launch, Shri Ramesh § 
Babu, Managing 
Director & CEO of 
Karur Vysya Bank, 
said: "The launch of 
our premium credit card portfolio marks an important step in 
strengthening KVB's affluent banking proposition. Consumer 
spending pattems are increasingly evolving towards travel, din- 

ing and lifestyle-led experiences, and our partnership with Visa 
enables us to offer differentiated value propositions tailored to 
these emerging preferences. The initial rollout for existing cus- 
tomers also reflects our relationship-led approach towards cus- 
tomer engagement.” Existing KVB customers can check their 
eligibility and access pre-approved offers through the KVB 
DLite mobile banking application or by contacting their nearest 
branch. 

INDUSTRIAL GROWTH GETS A BOOST 

AS RIICO AND PWD LAUNCH ¥290- 

CRORE ROAD DEVELOPMENT INITIATIVE 

In a major step towards strengthening industrial connectivity and 
enhancing infrastructure across Rajasthan, Rajasthan State 
Indusirial Development and Invesiment Corporation (RIICO) has 
launched a significant inititive aimed at improving access to 
industrial areas throughout the state. Several RIICO industrial 
areas are strategically connected to state highways, making effi- 
cient road infrasiructure crucialfor the seamless movement of raw 
materials, fnished goods, and logistics services. Recognising the 
growing iransportation needs of industries and the importance of 
robust connectivity for industrial growth, RIICO, in collaboration 
with the Public Works Department (PWD), Government of 
Rajasthan, will undertake the development, widening, and 
strengthening of 38 key roads under a cost-sharing model. This 
collaborative initiative is expected to substantially improve last- 
mile conneciivity, faciliate smoother industrial operations, and 
boost the overall ease of doing business i the state. Under the 
arrangement, RIICO will contribute 50 percent of the total project 
cost, while the remaining expenditure will be borne by the Public 
Works Department. A total of 38 approach roads serving various 
RIICO industrial areas and falling under the jurisdiction of the 
Public Works Department have been idenified for upgradation 
under this ambitious infrastructure initative. These strategically 
important roads have a combined length of approximately 205 
kilometres, and their widening, strengthening, and overall 
improvement will involve an estimated investment of around 
2290 crore. The project is expected to significantly enhance 
industrial connectivity, improve transportation efficiency, and 
faciltate the smooth movement of goods and services. Industrial 
areas located in Abu Road, Ajmer, Balotra, Banswara, Bharatpur, 
Bhilwara, Churu, Dausa, Jaipur, Jalore, Jhalawar, Kota, 
Neemrana, Sawai Madhopur, Sri Ganganagar, and Udaipur will 
directly benefit from the initiative, thereby contributing to greater 
industrial growth, increased investment opportunities, and 
improved ease of doing business across these regions. 

SHRI V. PACKIRISAMY APPOINTED AS 

DIRECTOR (COMMERCIAL) OF POWER 

FINANCE CORPORATION LIMITED (PFC) 

The Government of India has appointed Shri V. Packirisamy 
as Director (Commercial) at Power Finance Corporation 
Limited (PFC), effective 2nd June 2026. Prior to this, he was 
serving as Executive Director — Entity Appraisal & IT at PFC. 
Shri Packirisamy brings over three 
decades of extensive experience in the 
power sector and infrastructure finance. 
He holds a B.E. (Mechanical) and an 
M.Tech (Management and Systems) 
from IIT Delhi. He began his profes- 
sional career in 1989 and joined PFC in 
1997. Over the years, he has played a 
pivotal role in expanding the organisa- 
tion’s operations and strengthening its appraisal and risk man- 

& 

agement frameworks, significantly contributing to the growth 

of PFC’s loan portfolio. 

J&K BANK SHINES AT FINACLE 

INNOVATION AWARDS 2026, WINS GOLD 

FOR AI-DRIVEN ANALYTICS 

J&K Bank has won Gold at the Finacle Innovation Awards 2026 
in the category “Modem Technologies-led Innovation — Data 
Insights & Analytics Platform,” underscoring its emergence as a 
technology-driven financial institution and marking another sig- 
nificant milestone in its digital transformation journey. 
MD & CEO Amitava Chatterjee received the award along with 
General Manager (Strategy & IT/CIO) Mohammad Muzaffar 

Wani at the gala event organised by Infosys Finacle in Mumbai 
under the theme “Recomposing Banking — A Playbook for the 
Next Phase of Banking Transformation.” The significance of the 
recognition is further amplified by the fact that the awards attract- 
ed nearly 500 nominations from financial institutions across the 
ecosystem, making the achievement highly competitive this 
year. The Finacle Innovation Awards honour banks that are 
redefining banking through innovation and technology-led trans- 
formation. 
Commenting on the achievement, Managing Director & CEO 
Amitava Chatterjee said, “At J&K Bank, our innovation journey 
has been defined by transforming data into decisions. We have 
built a robust Data Insights and Analytics Platform that delivers 
real-time intelligence across operations. The platform has 
enabled us to serve our customers with greater precision, speed, 
and personalization — driving measurable business outcomes 
and setting a new benchmark for technology-led banking excel- 
lence.” 
MD & CEO added, “This prestigious recognition is also a testa- 
ment to the dedication and collaborative efforts of our employ- 
ees across business, technology and operations functions, 
whose commitment to innovation continues to propel the Bank 
towards higher levels of excellence.” 
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