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To,
The Manager,

Date: 28" May, 2026

Listing Department,

BSE Limited,

SME Division

P. ) Towers, Dalal Street,
Mumbai — 400001

Subject: Statement of Deviation or Variation for the half year ended on 31/03/2026
Ref: Regulation 32 of SEBI (LODR) Regulations, 2015
Ref: Scrip Code: - 544189 — SATTRIX INFORMATION SECURITY LIMITED

Dear Sir/Madam,

With reference to the captioned subject, please find enclosed a Statement of deviation(s) or
variation(s) in the use of proceeds of public issue, pursuant to Regulation 32 of SEBI (Listing
Obligation and Disclosure Requirements) Regulation, 2015 for the half year ended on March 31,
2026.

We hereby request you to take the above information on your record.

Thanking you,
Yours faithfully,

For Sattrix Information Security Limited,
(Formerly known as Sattrix Information Security Private Limited)

SACHHIN Digitally signed by

SACHHIN KISHORBHAI

KISHORBHAI  canaer
Date: 2026.05.28

GAJJAER 23:46:12 +05'30"
Mr. Sachhin Gajjaer
Managing Director

DIN: 06688019

Sattrix Information Security Ltd. Corporate office

s = www.sattrix.com
Registered office B-1002-1012, Krish Cubical, Opposite Avalon

info@sattrix.com

28, Damubhai Colony, Bhattha Paldi, Hotel, Nr. Govardhan Party Plot, Thaltej, +91796 819 6800

Ahmedabad-380007, Gujarat, India. Ahmedabad-380059, Gujarat, India. CIN: L72200GJ2013PLCO76845




A. N. RUPAREL & CO.

Ph. 079-26400816/17 CHARTERED ACCOUNTANTS

| 602, Abhishree Avenue, Opp. Hanumaniji Temple, Nehrunagar Cross Road, Ambavadi, Ahmedabad -380015 |

AUDITORS’ CERTIFICATE

We have examined enclosed statement of deviation or variation in utilization of funds raised
through initial public offer from the books and other record of Sattrix Information Security
Limited (CIN: L72200GJ2013PLC076845) and found the same in agreement thereto.

This certificate is issued at the request of Sattrix Information Security Limited for the purpose
of submission to Bombay Stock Exchange.

Name of listed entity : Sattrix Information Security Limited
CIN L72200GJ2013PLC076845

Mode of Fund Raising Initial Public Offer

Date of Raising Funds 10-06-2024(Date of Allotment)
Amount Raised 21.78 Crore

Report filed for the Period ended 31-03-2026

Monitoring Agency Not Applicable

Monitoring Agency Name, if applicable | Not Applicable
Is there a Deviation / Variation in use of | Yes

funds Raised
If yes, whether the same is pursuant to | Yes
change in terms of a contract or objects,
which was approved by the
shareholders

If Yes, Date of shareholder Approval 18" February, 2025

Explanation for the Deviation / Variation | The Company had made the best effort to
utilize the fund raised for (a) Development
of New Product & Technology but to delay
in identifying and acquiring the necessary
expertise has proven to be time-consuming.
The Company proposes to alter/modify the
object mentioned under Business
Expansion Cost for (a) Development of New
Product & Technology by outsourcing the
work instead of in-house to expedite the
process and optimize resource allocation.
Comments of the Audit Committee after | None

Review
Comments of the auditors, if any As per our observation there is no deviation
or any comments.

Set forth below are objects for which funds have been raised in IPO and details of deviation

if any, in following table:



® : S¥'Lzze Spe9d0.d |ejol
(e) (Junoooy
'ON 210N jueg ul m:_c_m:._mw_ pue m«_woawn_
lojoy 2 - 18°'G6S peXid ul pajsaAul) pazinun unowy
# 18'G6S A ¥9'G291 o 00'8.L2 [ejol
- 1IN . . 00861 5 00’861 s ainjipuadx3 pajejay anssj
. TIN 9Z'6 0 81°€82 # 00262 4 asodind ajeiodio) |essuan
juswalinbay
- 1IN ™ E 00052 i 00052 - [eyde) Bunjiopm Jeuonippy
- TIN : €9C €9¥12 - 007212 = }S00 uoisuedxs ssauisnq Jayi0 (q)

((q) s10N 13j8Y)

()] ABojouyoa]
"ON 910N B 1ONpoI4 MaN ((a) "oN a10N J8j0y) ABojouyos|
laojoy 1IN 80'2€€ 9z ¥e 8L 8y . 00'95. Jo Juswdojarag | 3 Pnpoid mMeN jo juswdojarsq (e)
309 uoisuedx3 ssauisng
swdinba Jayjo pue (NYy1) Bunpiomiau
‘juswdinba Burouaisjuos O3pIA
‘sejawed A]DD ‘obelols NVS ‘Iaaies
‘slempiey  Jeindwo)  juswdinba
- 1IN ZrLSL ov'6 86'G. = 00812 5 1l jo uonejejsu| pue aseyoind o] (q)
pegepawyy |
je 9oiyjo mau Joy Buuonipuos
Jle 9 ainxy ‘ainjuing Buiseyaind
3 1IN S0'€0}) 2L9 L9'SG1 e 00252 5 Joj sesuadxa jno jesw of ()
:ainjipuadx3 jeyden
103lqo
ajqeoijdde (yxeq ur 2)
0} Buipiodoe pazininun
Japenb ayy (yyen puny (wre7 | (yyequr )

1o}  uopeuep |ur 2) p|uo pauleg ui 2) Aue y1 | (yyequi 2) Aue

Aue ji ‘s / uonelAs(Q | 8ziynun Joid | pazinn | ‘uopedo|ly | uopedo|y 3 p8elqo
Hleway jojunowy | spung Asaiaju| spung payipoly JeulbuQ Payipo 393lqQ Jeulbuo

STO0SE- peqepawyy ‘ipeAaequiy ‘peoy ssoi) JegeunsysaN ‘@idwa] ifluewnuey “ddo ‘@nuaAy 2a1ysiyqy ‘209
SINVINNOIIVY A3H3LHVHO

‘00 ® 134VdNd 'N 'Y

LT/9T800%92-6.L0 "ud



A. N. RUPAREL & CO.

Ph. 079-26400816/17 CHARTERED ACCOUNTANTS

602, Abhishree Avenue, Opp. Hanumanji Temple, Nehrunagar Cross Road, Ambavadi, Ahmedabad -380015

Note:-

a) Total amount of ¥595.81 lakhs from the IPO proceeds remains unutilized as of
March 31, 2026. This amount has been invested in fixed deposits (¥415.96 lakhs in
Axis Bank fixed deposits), Debt oriented mutual funds (¥175.32 lakhs in Tata Ultra
Short-Term Fund — Regular Plan — Growth), and the balance amount is maintained
in bank (¥4.53 lakhs with Axis Bank).

b) As per the company's prospectus dated May 29, 2024, the Company outlined its
primary objective as the "Development of New Product & Technology In-
house." During the financial year ending March 31, 2025, the Board of Directors
proposed an amendment to the afore mentioned objective, transitioning it to the
Utilisation of funds towards the “Development of New Product & Technology by
outsourcing the work." This proposal was duly approved by the Members of the
Company by way of special resolution was sought by Postal Ballot Process through
remote e-voting mode vide notice dated 16th January 2025 for Variation in Terms
of Objects of the Issue.

c¢) Deviation in the amount of funds actually utilized as against what was originally
disclosed or '

d) There is no change in terms of a contract referred to in the fund-raising document
i.e., prospectus, letter of offer, etc., have been stated above.

For, A. N. Ruparel
Chartered Acc ants

el

. Ruparel)
Proprietor - M. No.: 046392
Firm Reg. No.: 113413W
UDIN: 26046392SPVNND4229

Place: Ahmedabad
Date: 28/05/2026
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