
 

   

Date: July 24, 2026 

 

To, 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai-400001 

 

Scrip ID / Code / ISIN :  RAWEDGE / 541634 / INE960Z01014 

 

Subject :  Outcome of Litigation 

 

Reference No. :  Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

 

 

Dear Sir/Madam, 

Pursuant to Regulation 30 read with Para B of Part A of Schedule III of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and relevant SEBI circulars we 

hereby inform about the following update in respect of the litigation involving the Company: 

The Additional Commissioner, Central GST & Central Excise, Surat Commissionerate, vide 

Order-in-Original No. Surat/GST/KPJ/57/2024-25 dated February 03, 2025, imposed a penalty 

of Rs. 10,61,46,804/- (Rupees Ten Crore Sixty-One Lakh Forty-Six Thousand Eight Hundred 

Four only) on the Company. Aggrieved by the aforesaid Order-in-Original, the Company 

preferred an appeal before the Appellate Authority. The Commissioner (Appeals), vide Order-

in-Appeal No. CC(APPEAL)RHM-225 to 232/2025-26 dated October 29, 2025, rejected the 

appeal and upheld the Order-in-Original. 

Subsequently, the Company has filed a writ petition before the Hon'ble High Court of Gujarat 

on February 27, 2026, challenging the aforesaid Order-in-Appeal. The matter is currently 

pending adjudication before the Hon'ble High Court of Gujarat. 

The details as required to be provided under sub-para 8 of Para B of Part A of Schedule III to 

the SEBI Listing Regulations, read with relevant SEBI circulars, are enclosed as Annexure-1 

to this letter. 

 

Kindly take the above on record. 

 

Thanking you. 
 

Yours Faithfully, 

For Raw Edge Industrial Solutions Limited 

 

 

 

Prashant Suresh Agarwal 

Whole-Time Director & CFO 

DIN: 10394966 



 

   

 

Annexure I 

 

The details as required to be provided as per sub-para 8 of Para B of Part A of Schedule III of 

SEBI Listing Regulations is as follows: 

S. 

N. 
Particulars Details 

1. 

The details of any change in the status and / 

or any development in relation to such 

proceedings. 

The Company has filed a writ petition before 

the Hon'ble High Court of Gujarat on 

February 27, 2026 

2. 

In the case of litigation against key 

management personnel or its promoter or 

ultimate person in control, regularly 

provide details of any change in the status 

and / or any development in relation to such 

proceedings. 

NA 

3. 

Date of receipt of direction or order, 

including any ad-interim or interim orders, 

or any other communication from the 

authority. 

The company has received the Order-In-

Appeal on October 29, 2025. 

4. Reason of delay in reporting. 

This is to further inform you that the 

intimation to the Stock Exchange has been 

delayed due to the time required to conduct a 

thorough internal review of the order, 

including determining its prima facie 

validity. The delay was inadvertent and not 

intentional. We request you kindly condone 

the delay. We understand the importance of 

accurate and timely reporting, and we assure 

you of being more cautious in the future. The 

Company remains committed to maintaining 

high standards of corporate governance and 

has complied with all mandatory 

requirements under all the applicable laws. 
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