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To 
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Listing Compliance And Operations 
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P.J. Towers, Dalal Street 
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Scrip Code: 532767 

To 
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Exchange Plaza, 5th Floor, 
Plot No. C/1, G Block, Bandra-Kurla Complex, 
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Symbol: GAYAPRO] 

Dear Sir/ Madam, 

Sub: Submission of Audited financial results for 31/03/2026- reg. 

Ref: Regulation 33 of SEBI (LODR) Regulations, 2015 

With reference to the above cited subject, we wish to inform you that the Board of Directors at their 
Board Meeting held on even date inter-alia, have approved the Audited standalone and 
consolidated Financial Results for the quarter/year ended 315t March 2026. 

Please find enclosed the following documents: 

a) Audited Financial Results for the quarter and year ended 31st March 2026; 
b) Statement of Assets & Liabilities; 

c) Cash Flow Statement; 

d) Auditors’ Report; 

€) Declaration pursuant to Reg.33(3)(d) of SEBI (LODR) Regulations, 2015; 
f) Details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings. 

The meeting of the Board of Directors of the Company commenced at 420 p-m. and 
concluded at_b:%0 p.m. Request you to take the above information on record. 

Thanking you, 

T.V. Sandeep Kumar'Reddy 
Chairman and Managing Directd 
DIN 00005573 

Encl: As above 
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Gayatri Projects Limited, B1, 6-3-1090, TSR Towers 
Raj Bhavan Road, Somajigude, Hyderabad 500 082. (T.S)  F +91 40 2339 8435 
CIN: L99999TG1989PLC057289 
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GAYATRI PROJECTS LIMITED 
CIN : L99999TG1989PLCO57 289 

Regd. Office: B1, TSR TOWERS, 6-3-1090, RAJ BHAVAN ROAD, SOMAJIGUDA, HYDERABAD-500082 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315t MARCH, 2026 

(& in Lakhe) 
1 ) i  Quarter Ended Year Ended 
ol Particulars 31032026 | 31.12.2025 | 31.03.2025 31032006 | 31032025 | 
— Audited maudited | Audited Audited | Audited | ! 

1 |1ncome. o - o i 
Revenue from opirations. 19,133.71 50,584.47 13,713.61 84,689.18 44,992 45 | 
Other Income 332931 894463 | 818,15 1318967 | 501046 
Total Income 22,463.02 59,520.10 14,531.76 97,878.85 47,002.01 | ! 

2 |Expenses - i 
|a. Cost of Materils Consumed & Work Expenditure 1264025 50,903.86 14,0542 77,705.49 056647 | 
o, Changes in Tnventories of Work in Progress | 226062 16614 81066 (159.16) (145.99)| ¢ 
. Employee Bendis Expense | 37045 70031 65635 222443 298001 | ! 
| Fiance Casis | 2629 45785 23767 1,78365 201450 | 1 
{e. Deprecaton anc Amortization Expe se | 8304 72424 oB403 | 294667 | 430956 | | 
¢ Other Experses 87537 3 3,869.66 139926 | ¢ 

| Total Expenses 5353677 88,370.74 51,064.60 | | 
3 Profit / (Loss) before Exceptional items and Tax (1-2) 5992.33 (2,868.10) 9,508.11  (a,061.78) | 
4 |ixcestional ftems (Refer Note No.12) 927750 21289531 | (330.43) 1,98,567.80 | @817.89)| | 
5 |Profit / (Loss) before Tax (3+4) (9,807.04)  218,837.64 | (3198.53)  2,08075.91 | ©87961) | 
6 [Tax Expense (Net 122015 | 2,16060 338075 | I 
7 {Net Profit / (Loss) after tax (5-6) (11,027.19)  2,16,677.04 (3,198.53), 2,04,695.16 | (6,879.61) ! 
8 |other Comexrsve Income (0C) ( | i 

Items that will not be reclassified to profit or foss : | | | | i 
) Changes i feir vaiue of equity investment | (524.16); (673.92); (124.80) 48048 6864 I 

i) Re-measurement gains/ (losses) on actuarial vaiuaton of Post — ;E:“pmml d!fiwfise "‘!/’(Ks ) 202 @2 my! (168.00)| (93.93)} (67:.98)] 

i) Income tax relatiig to Ttems that wil ot be rectassiied to profit 2742 24667 128 10990 
Jor loss 12135 
‘Total Other Comprehensive Income / (Loss) (8) (94.72) (459.25)  (279.96) 496.40 (a81.99) 

4 |Total Comprehensive Income / (Loss) (7+8) (11,121.91)] 2,16,217.79 (3,478.49)]  2,05,191.56 (7,361.60)| 
10 |Paid Up Equity Share Capital (Face Value € 2/- per Share ) 374397 379397 3,743.97 37997 3797 

1 |Other Equiy (excuding Revaluation Reserves) 54,156 19 (151,035.37) 
|Eainings Per Share (EPS) of 2 2/- each (Not annualised) - ! [ 

& Dited (s.89)| 115.75 a.71) 10935 | 368) 
S — S———— — e —— D . 

STANDALONE i ! Asat3istMarch, |  Asat3ist H STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES ey i 
1 i Aud Audited | 
| [ASSETS 
{11 |NON-CURRENT AssETS ! 
: (2) Property, Plant & Equipment 7.491.59 1174185 
i I (0) Captal Work In Progress 582,37 537.37 | 
§| | (@ Financal Asets 
4 () Investments 371314 56,575.14 
il (i) Trade Receivables 608.14 608.14 
: (i) Loans 8,849.39 
1 () Other Financial Assets 25,555 01 

(@) Deferred Tex Asset (Net) 122039 | 103276 
1 Total - Non-Current Assets. 5361563 | 1,04,899.66 
P12 |current assers | | 
: (@) Invertories 1287230 | 388117 | 
i (b) Smancial Assets | ! 
¥ () Trade reccivables 8082.05 | 87,6052 | 
] (i) Casn and cash equivalents 2,245.18 5,437 93 

(i) Other bank balances 34419 | 
| v loans i 8,037.06 13,499.35 
(©) Current Tax Assets (et) 25395.13 259912 | 

| (d] Other Current Assets | 81,046.27 | 88,633.70 
! Total - Current Assets 1,77,678.99 | J 
| o - TOTAL - ASSETS ’ 2,31,204.62 | 3, 
EQUITY AND LIABILITIES I 

1 [EquiTy 
(@) Equiy Share Capital 3.743.97 743.97 

54,156.19 (152,035 37)| 
| 
i 
i 
| 
i 

(b) Other Equity 

LIABILITIES 
Non-Current Liabilities 
(a) Ainancil Liabilities 

(i) Other Financial Liabilties 
(b) Provisions. 

Current Liabilities 

(2) Financa Libiltes 
(i) Borrowings 

(i) Lease Uabities 
| (i) Trade nayables 

(R) Micro, Smal anc e 
(8) Others. 

| ) otmer Financial | ate 
(5) Dther Curren: Labiies (© Prowisons 

Total - Eay 

Total - Non-Current Liabilities 

Total - Current L 
VOTAL - L1AB] 

TOTAL - EQUITY AND LIAB 

57,900.16 | (1, 

58,612.00 
199.00 

58,811.00 

53732 ’ 

58102 ! 
30,351 46 | 
26,580 22 

4,72,250.26 | 

487,550.00 | 
3,40,258.64 

,47,291.40) 

1512058 
179.20 

15,299.78 

3,62.555.22 
24249 

59872 | 
4054111 | 
5441362 
077550 | 

60 ! 
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The above published audiled standalone financial results for the quarter and year ended 31st March 
2026 have been prepared in accordance with the principles and procedures as set out in Ind AS on 
financial statements and such other applicable standards as notified under section 133 of the Companies 

Act, 2013 and Companies (Indian Accounting Standard) Rules 2015, as amended. 

The above audited standalone financial results for the quarter and year ended 31st March 2026 have 
been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their 
respective meetings held on 14th May, 2026. 

The Company's Operations primarily consist of Construction activitics and there are no other reportable 
segments. 

During the current financial year, the Committee of Creditors (CoC), comprising lenders holding 97.21% 
of the voting share, approved the promoter’s one-time full and final debt settlement proposal. Pursuant 

to such approval, the Resolution Professional (RP) filed an application under Section 12A of the 

Insolvency and Bankruptcy Code, 2016 seeking withdrawal of the Corporate Insolvency Resolution 
Process (CIRP). The Hon'ble National Company Law Tribunal (NCLT), Hyderabad vide order dated 10t 

September 2025, approved the withdrawal of Company Petition No. IB/308/HDB/2022 filed under 
Section 7 of the Code. Accordingly, the CIRP initiated against the Company stands withdrawn. As per 
the said proposal, the promoters had proposed a fund-based offer of 2 750.00 Crores and continuing 
Guarantee by company on non-fund-based limits (NFB limits) of ¥ 1,229.00 Crores. In case of any 

devolvement of any NFB limits, the company shall pay the same within period of 90 days from the 
devolvement date. In addition, the Company has to deposit 2 50 Crores from operations in a DSRA 

account within next 12 months of NCLT approval, to be held as a cash security for potential invocation 

of risky BGs. Further, the promoters have offered 75% amount of awarded arbitration claims amounting 
to ¥ 462.39 Crores (representing 75% of the total 2 612 Crores) to lenders along with 15% of any future 
arbitration awards until the return/closure of all Bank Guarantees or 313 March, 2033, whichever is 

later. The payment against arbitration awards shall be made subject to realization, as and when such 

amounts are received. As on date of these audited standalone financial results, the company has paid 
the entire fund-based amounts. Further pursuant to the One time full & final debt settlement (OTS) 
proposal an amount of ¥ 5 crores is assigned against the Corporate Guarantee holders and the company 
has paid the same during the current financial year and accordingly there are no dues outstanding to the 
corporate guarantee holders as at 315t March 2026. Additionally, as at 31t March 2026 the company has 
to repay a secured term loan to Punjab National Bank (PNB) of % 14,390.74 lakhs (including interest of X 
8,038.59 Lakhs), which is secured by Mortgage of Immovable property held by Promoter Group Entities. 
As at 31/03/2026, the said bank has given NOC towards its consortium dues, however as per the said 
NOC, the settlement/closurc of the said term Loan shall be dealt separately, as per the Banks Guidelines 

and accordingly as at 31t March 2026 the said loan is considered as a default. The promoters of the 
Company have communicated with PNB in order to obtain NOC to sell the mortgaged immovable 
property and settle the due to the bank and the company and its promoters are hopeful for a positive 
outcome in the best interest of the business of the company and its stake holders. 

The Company has an investment in Gayatri Hi-tech Hotels Limited (“Investee Company”) amounting to 

?19,571.95 Lakhs as at 31st March 2026, in the form of 4% Compulsorily Convertible Cumulative 

Preferential Shares (“CCCPS”) which is convertible into equity shares of the investee company during 

the financial year 2027-28. During the current quarter, as stated in Note 4 the company has paid the 

entire amounts as per the approved OTS proposal and pursuant to the same the company had 

appointed an Independent IBBI Registered valuer in order to ascertain the fair value of the CCCPS held 

by the company. Pursuant to the valuer’s report the company has recognized an impairment provision 

of ? 13,342.95 Lakhs on the CCCP'S and the same is disclosed as an exceptional item in the audited 



Gayatri Highways Limited, an associate company in which the company made investments during the 
previous financial years and the balance of these investments as at 313 March 2026 are 2 16,770.03 J.akhs 

in the form of Non-Convertible Preference Shares (NCPS'), Iiquity Share Capital investment 2 1,248.00 

1.akhs, subordinate debt ? 4,556.01 Lakhs and unsecured loan 2 4,896.21 Lakhs. As stated in the audited 

g operating losses during the past financial statements of the Associate Company, it has been incur 

few years. However, the financial statements of the said associate company have been prepared on a 

going concern basis as the promoters of the associate company have guaranteed support to the company 

and its management believes that its investments in several road projects will generate sufficient cash 

flows to support the company in foreseeable future. As per the representations and explanations given 

by the management of the associate company till the .Y 2021-22, the said associate company is holding 

portfolio in several road projects and further they had stated that the future cash flows of the said 

associate company from the road projects on account of various claims filed, annuities, Toll collections 

receivable, and arbitration awards awarded will be sufficient to repay the amounts invested /advanced 

to the associate company and hence, no provision was made in respect of NCPS investments made by 

the company and unsecured loan/subordinate debt receivable by the company from the said associate 

till the year ended 31st March, 2022. Upon initiation of CIRP against the company as stated in Note No.1 

above, the management of the affairs of the Company was vested with the Interim Resolution 

Professional / Resolution Professional appointed by the Hon'ble NCLT during the financial year 2022- 

23. During the course of CIRP, the Resolution Professional (RP) on behalf of the company had sent a 

demand notice to the associate company asking them to repay the entire unsecured loan and sub- 

ordinate debt. In response to such notice, the associate company has confirmed that the amounts due to 

the company are towards preference shares of ¥ 16,770.03 lakhs and unsecured loans as at 31st March, 

2023, but surprisingly, the associate company had stated that during the financial year 2022-23 it has 

written-off an amount of 2 17,967.01 Lakhs being the subordinate debt payable to the company citing the 

reason that the subordinate debt was given by the company to the associate company towards funding 

shortfalls in two major road projects i.e, SMTL and IDTL, and as the said road projects owned by 

SMTL and IDTL have incurred significant losses and were terminated by NHAI and on account of this, 

the associate company has incurred significant losses which cannot be recovered in future and 

accordingly, the associate company has unilaterally written off the subordinate amount of 2 17,967.01 

Lakhs deeming the same as no longer payable to the company as there will be no surplus cash flows to 

the associate company from the said road projects. As per the information available with the company, 

the resolution professional has neither responded nor taken proper recourse to recover the sub-ordinate 

debt receivable from the said associate company. In these circumstances, as stated in Note No. 4 above, 

the One Time Debt Settlement proposal was accepted and the management affairs of the company are 

vested back with the promoters of the company w.e.f. 16th September, 2025. The management of the 

company has corresponded with the associate company asking the associate company to confirm on the 

outstanding subordinate debt payable to the company and in response to such letter , GHL vide its letter 

dated 29th November 2025 has stated that the amount are no longer payable to the company  citing the 

reason that the subordinate debt was given by the company to the associate company towards funding 

of shortfalls in two major road projects i.e.,, SMTL and IDTL, and as the said road projects owned by 

SMTL and IDTL have incurred significant losses and were terminated by NHAI and on account of this, 

the associate company has incurred significant losses which cannot be recovered in future. hn these 

circumstances during the current financial year the board of disectors of the company has approved to 

write off an amount of 2 13,411.00 Lakhs against the subordinate debt receivable as these amounts were 

given towards IDTL and SMTL as these road projects were terminated by NITAI and the said two 

companics are under liquidation/admitted for insolvency u/s sec 7 of the insolvency and bankruplcy 

he board has not written off the balance subordinate debt given on account of 

ing to 2 4,556 61 lakhs as the said road project is operational and toll 

ser GHL has noc confirmed the said b, O lblc to the company. In 

Ga\ the balance pavable, 

code 2016, Howevs 



the company has continued to make a full provision for the balance subordinate debt of 2 4,556.01 lakhs 
as provision for doubtful receivable. Itis further viewed that if this amount is recovered in future years, 

the same shall be accounted in the year of recovery in the books of account and in the financial 

statements. Further, during the current financial year GHIL has paid an amount of 2 2,962.17 lakhs 

against the unsecured loan. As per the information made available to the company, the associate 

company may receive the claims awards in its favour and substantial amounts from sale of investments 

held by them and the same shall be utilized to repay amounts due to the company in the .and 

accordingly, the management of the company is of the view that remaining dues receivable in the form 

of NCPS and the balance unsecured loan of T 4,896.21 lakhs is fully recoverable and hence, no provision 

is required to be made in the audited standalone financial results for the quarter and  year ended 31+ 

March 2026. 

During the previous financial years, in the ordinary course of business, the Company had extended 

contract advances to a subcontractor. By mutual consent, these advances were converted into an 

interest-bearing Inter-Corporate loan (ICL) in the year 2014, which was subsequently renewed in the 

year 2019. An amount of ¥ 8,849.39 lakhs towards principal and 2 25,555.01 lakhs towards interest was 

due from the said subcontractor against the said loan. The recovery of the said loan and interest was 

delayed due to extraneous factors such as changes in government policies and delays in project 

execution on account of land handover by the government. However, the Company had recovered 

substantial amounts from the subcontractor in earlier years. To expedite recovery of the outstanding 

balance due to the company, the subcontractor provided an undertaking to assign proceeds from the 

sale of certain immovable properties towards repayment of the ICL and accrued interest. During the 

financial year 2024-25, the ICL along with accrued interest became due for repayment as per the terms 

of the agreement. However, since the Company was undergoing Corporate Insolvency Resolution 

Process (CIRP), no steps were taken during the said financial year to recover the dues or to renew or 

extend the loan agreement and further, no recovery proceedings were initiated to recover the said 

amount. Upto the Financial year 2024-25 the subcontractor has repaid an aggregate amount of 2 

24,183.00 Lakhs, which has been mutually agreed to be adjusted against the principal amount of the ICL. 

Subsequently, pursuant to acceptance of the One-Time Settlement (OTS) proposal (as explained in Note 

4 above), management control of the Company was vested back with the promoters with effect from 16" 

September, 2025. Thereafter, the Company initiated correspondence with the subcontractor to recover 

the remaining balance due from them. It was informed by the said sub-contractor that the contract 

works were not executed / stopped due to extraneous factors and change in government policies etc., 

beyond its control which are better known to the company and accordingly, the sub-contractor has also 

incurred huge losses on these works. It was further informed by the sub-contractor that the immovable 

properties assigned to the company have been taken over by the Company’s lender, Punjab National 

Bank, under the SARFAESI Act during the current financial year, as the Company defaulted its dues to 

the bank. As per the auction notice issued by the lender, the reserve price of the said properties is 

215,455.00 lakhs. It is further explained by the sub-contractor that the company has recovered the entire 

work advances amount converted into ICL if the realizable amount of immovable properties is taken 

into consideration based on the auction notice and the recovery of these work advances and interest 

thereon got delayed duc to extrancous factors and change in government policies beyond its control and 

being a contract awardee, the company is also equally responsible for non-execution of works assigned 

to the sub-contractor. In these circumstances, the subcontractor has expressly requested for waiver of 

the outstanding interest of 2 25,555.01 lakhs, citing recovery of the entire work advances / ICI, by the 

company and further, the accumulated interest relates to the work advances of certain contract works 

which were cancelled or stopped duc to various external factors and change in government policies. 

Considering { issheyond the control of the sub-contractor, b —ay_the express request, the 

uncertaintics 

on the ICL, ta Wlisclosed as an exceptional item in ] 



as at 318 March 2020. Additionally, the Company has recognized 21545500 Lakhs as “Collateral 

Security Enforcement undes SARFARESI” under the head “Other Current Assets,” representing the 

reserve price of the immovable properties assigned under the undertaking. ‘This amount will be adjusted 

or written off based on the final outcome of the SARFAESI proceedings initiated by the lender. In the 

event of any recovery in future years, the same shall be accounted for in the year of actual realization in 

the books of account and financial statements. 

During the previous financial years the company had given work advances to one subcontractor and the 

balance receivable from the said subcontractor was an amount of 2 14,722.65 lakhs. The Company had 

recovered substantiai amounts from the subcontractor in earlier years, however due to the fact that the 

September 2025, the contract works company was under CIRP for the period 14'" November 2022 to 10 

awarded to the company got transferred or cancelled by the contractees and in this process, the works 

awarded to the company which were allotted to this sub-contractor also got cancelled. As stated in note 

4 during the current financial year the OTS proposal of the promoters was accepted and the CIRP was 

withdrawn and the company has initiated with the subcontractor for recovery of amounts due to the 

company. It was informed by the said sub-contractor that the contract works were not executed / 

stopped due to extraneous factors and change in government policies etc., and since several of the works 

allotted to the company were cancelled by the contractee, the sub-contractor has also incurred huge 

losses on these works as they had spent significant amounts to mobilise the said projects. In these 

circumstances the subcontractor has proposed to pay an amount of ¥ 5499.65 lakhs on or before 30" 

September 2026 against its dues post adjustment of outstanding work done bills/other recoveries and 

adjustment. The company had accepted the above proposal of the subcontractor with a view to avoid 

prolonged litigation and avoiding claims. As on date of the audited financial results the subcontractor 

has paid an amount of 22,697.50 Lakhs and in view of the above, the Company has not made any 

provision in the audited standalone financial results for the balance receivable as at 315 March 2026, 

The recovery of work and other advances and receivables from one subcontractor amounting to 2 

7,483.05 Lakhs as at 315t March, 2026 got delayed due to mis-match in cash flows of the sub-contractor 

and non-extension of adequate financial facilitics. During the previous financial years, the said sub- 

contractor had arranged a payment of 2 2,452.80 Lakhs, to the lenders of the company however as there 

has been a significant delay in recovery of the amounts due the company has made a provision for 

expected credit loss of 2 4,715.63 Lakhs in the audited standalone financial results for the year ended 

31st March, 2026. 

As stated in note 4 during the current financial year the company has paid the entire fund-based amount 

to its lenders as per the approved One Time full and final debt settlement scheme u/s Sec 12A Pursuant 

to the same the difference amount of 22,38,400.10 Lakhs between the outstanding dues to the lenders as 

accounted and the amount paid to the lenders as per the OTS, has been recognized as an exceptional 

item in the audited financial results. Consequently to the above the company and its promoters are in 

active correspondence with the said lenders to withdraw DR cases, willful defaulter cases and other 

coercive steps/cases the lenders had initiated against the company and its promoters and as on date of 

these audited standalone financial results, the company has obtained NOC's from all lenders for release 

of their charge over specific secured assets in terms with the approved OTS compromise settlement. 

During the current quarter the company has conducted a comprehensive verification of its Property, 
Plant and Equipment (PPE) situated at various project sites. Based on such review the company had 
sold/handed over to creditors its PPE in order to pay its various dues and accordingly, the company 

had realized a profit of 2 3,308.92 Lakhs and the same is recognized as other income, 

2 $ 
af endeth@N March, 2026, the company has net exceptioy 
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Place: Hyderabad. 

Date: 14t May, 2026 

As on date of signing these audited financial results, the company has successfully completed o 

Preferential Allotment of 27,71,00,315 number of Equity Shares of Face Value % 2/- atan issue price of 2 

10/- Per share, total amounting to ¥ 27,710.03 Lakhs. 

The Government of India has consolidated various labour laws into four labour codes, namely the Code 

on Wages, 2019, the Code on Social Security, 2020, the Industrial Relations Code, 2020, and the 

Occupational Safety, Health and Working Conditions Code, 2020, which have been made effective from 

November 21, 2025. 

Based on the information available and in accordance with the guidance issued by the Institute of 

Chartered Accountants of India, the Company has assessed the impact of the implementation of the 

Labour Codes and concluded that the same is not material. The Company will evaluate the impact, if 

any, on employee benefit obligations upon notification of the relevant Central and State Rules and 

account for the same in accordance with applicable Ind AS. 

Previous period / year figures have been regrouped to facilitate comparison wherever necessary. 

By Order of the Board 
ior GAYATRI PROJECTS LIMITED 

54 .SANDEEP KUMAR REDDY 
Chairman & Managing Director 

DIN : 00005573 



GAYATRI PROJE 

= AUDITED STANDALONE STATEMENT OF CASH FLOWS 
AAYATRI FOR THE YEAR ENDED 315t MARCH, 2026 ) 

_%in Lakhs 

S LIMITED 

particul For the Year ended For the Year ended 

articulars 31st March, 2026 31st March, 2025 

A Cash Flow from Operating Activities: 
Profit/(Loss) before Tax excluding extraordinary and exceptional 

items 9,508.11 (4,061.78) 

Adjustments for: 
Depreciation and amortization 2,916.67 4,309.54 

Interest and other Income (9.104.31) (430.50) 
Expected credit loss 761.39 (168.43) 
(Profit)/Loss on sale of Property, Plant and Equipment (3,308.92) . 
Finance Costs 2,027.74 2,258.59 

Changes in Fair Value of Equity Investment (0.47) 0.37 

Operating Profit before working Capital Changes 2,830.21 1,907.79 

Adjustments for: 
(Increase) / Decrease in Trade Receivables 39,533.38 1,892.65 

(Increase) / Decrease in non-current financial asset - 5.700.52 

(Increase) / Decrease in current financial asset 6,434.01 3,400.81 

(Increase) / Decrease in Other current assets 11,796.30 2,237.42 
(Increase) / Decrease in Inventory & Work in Progress 1,008.87 901.91 

Increase / (Decrease) in current financial liabilities (4,076.08) (820.70) 
Increase / (Decrease) in non-current financial liabilities (2,877.20) (4,926.69) 

Increase / (Decrease) in Trade Payables (14,207.35) 1,016.24 
Cash (used in) / generated from Operating Activities 40,442.14 11,309.95 

1 
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Direct Taxes paid (Net) - - i 
Net Cash (used in)/ generated from Operating Activities (A) 2044214 11,309.95 
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! B Cash Flow from Investing Activities 
i Repayment of Loan by Subsidiary ] 

: Purchase of Property, Plant and Equipment including capital work- 
1 in-progress (465.44) (281.59) 
: Net proceeds from margin money deposits of BGs/LCs 344.19 - 
! Proceeds from sale of Property, Plant & Equipment 503295 - 
i Interest and other income received 9,104.31 430.50 
; Net Cash (used in)/ generated from Investing Activities (B) 14,016.01 148.91 

I 

I 

I 

| 

| 

I 

| 

I 

| 

| 

I 

I 

| 

i 

C  Cash Flow from Financing Activities 

Net Proceeds from /(Repayment of) Long term borrowings (242.49) - 

Net Proceeds from / (Repayment of) Short term borrowings * (23,987.87) (7.479.72) 
Net Proceeds from / (Repayment of) Inter Corporate Loans (1,129.38) - 
Finance Costs* (32,291.16) (2,258.59) 
Net Cash (used in)/ generated from Financing Activities (C) (57,650.90) (9,738.31) 

Net Increase / (Decrease) in cash and cash equivalents (A+B+C) (3.192.75) 1,720.55 
Cash and Cash Equivalents at the beginning of the year 5,437.93 3,717.38 
Cash and Cash Equivalents at the end of the Year 2,245.18 5,437.93 

* includes amounts towards One Time Full & Final Debt Settlement (0TS) u/s 12A of IBC, 2016 

By Order of the Board 
r Gayatri Ppejects 

hairman and Managing Director 
DIN : 00005573 

Place: Hyderabad. 

4th MAIY: 2026 
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ATMAKURI & CO. Phone (off): 040-23311408 E-mail: ca@atmakuri.in 

Chartered Accountants 

Independent Auditors’ Report on the Quarterly and Year to Date Audited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 

Gayatri Projects Limited 

Report on the audit of the Standalone Financial Results 

1. Opinion 

We have audited the accompanying statement of quarterly and year to date standalone 

financial results of Gayatri Projects Limited (“the Company”) for the quarter and year 

ended 31 March, 2026 (‘the Statement’), attached herewith, being submitted by the 

company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 

us, the statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards 

and other accounting policies & principles generally accepted in India, of the standalone 

net Loss, other comprehensive loss and other financial information of the company for 

the quarter ended 31% March 2026 and standalone net profit and other comprehensive 

income and other financial information of the company for the year ended 31+ March, 

2026. 

2. Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

(ICAI) together with ethical requirements that are relevant to our audit of the standalone 

financial statements under the provisions of the Act and the rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 



:mphasis of Matter: 

We draw attention to the following 

i) As stated in Note No. 5 to the audited standalone financial results, during the quarter 

the company has appointed an independent registered valuer to ascertain the fair 

value of the Compulsorily Convertible Cumulative Preference Shares (“CCCPS") 

investment held by the company and based on the valuer’s report the company has 

recognised an “impairment provision” of X 13,342.95 lakhs on the investment and 

the same is disclosed an exceptional item for the quarter and year ended 31% March 

2026. 

i) As stated in Note No. 6 to the audited standalone financial results, during the current 

financial year, the company has written off an amount of ¥ 13,411.00 Lakhs in 

respect of the subordinate debt given to the associate company. However, no 

provision has been made in respect of the NCPS and unsecured loan receivable from 

the said associate company for the detailed reasons / explanations stated in the said 

note. 

iir) As stated in Note No. 7 to the audited standalone financial results, during the current 

financial year, the company has written off the entire interest receivable on the Inter 

Corporate Loan. Further as stated in the said note during the year, the company has 

recognized an amount of X 15,455.00 Lakhs as "Collateral Security Enforcement 

under SARFAESI” grouped under “other current assets” for the detailed reasons 

stated in the said note and the recovery of the said amount. 

iv) As stated in Note No. 8 to the audited standalone financial results, the work 

advances in respect of certain contract works given to a sub-contractor grouped 

under ‘Other Current Assets’ which are pending for recovery. 

v) As stated in the Note No. 10 to the audited standalone financial results, the recovery 

of work & other advances and receivables got delayed from one sub-contractor for 

the reasons stated in the said note. 

Our Opinion is not modified in respect of these matters. 

4. Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual audited financial 

statements. The Company’s Board of Directors are responsible for the preparation and 

presentation of the Statement that gives a true and fair view of the net loss/profit and other 

comprehensive loss/income and other financial information in accordance with the Indian 

Accounting Standards prescribed under Section 133 of the Act read with the relevant rules 

issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance witl-theprovisions of the Act 



for safeguarding the assets of the Company and for preventing and detecting frauds and 

other irregularitics; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the Statement / Standalone Financial Figures, the Board of Directors are 

responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting 

unless the Board of Directors either intends to liquidate the Company or to cease 

operations, or has no realistic alternative but 1o do so. 

The Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole 

is free from material misstatement, whether due to fraud or error, and to issue an auditors’ 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is 

not a guarantee that an audit conducted in accordance with SAs will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control; 

« Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the 

Act, we are also responsible for expressing our opinion through a separate report on the 

complete set of Standalone Financial Statements on whether the company has adequate 

internal financial controls with reference to financial statements in place and the 

operating effectiveness of such controls 

* [Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors; 

» Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that ma itsignificant doubt on the 



Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the 

related disclosures in the Statement or, if such disclosures are inadequate, to modify our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to cease 

to continue as a going concern; and 

o Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and 

events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended 31s March, 2026 being the 

balancing figures between audited figures in respect of the full financial year ended 31+ 

March, 2026 and the published unaudited figures up to the third quarter of the current 

financial year, which were subject ta limited review hy us. 

for Atmakuri & Co 

Chartered Accountants 
Firm Registration No.: 0002685 

ZLURL S 

Qv 
sy 

T Vivekananda Reddy 

Partner 

Hyderabad, Membership No.: 237072 

14" May 2026 UDIN: 26237072MKGNRZ9354 



GAYATRI PROJECTS LIMITED 
¥ CIN £ L99999TG1989PLCOS7289 

Regd. Office: B1, TSR TOWERS, 6-3-1090, RAJ BHAVAN ROAD, SOMAJIGUDA, HYDERABAD-500082 
'STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315t MARCH, 2026 

i 

i 

i 

i 
e . ~ Quarter Ended H 
Particulars 31.03.2026 | 31.12.2025 | 31.03.2025 | 31.03.2026 | 31.03.2025 |! 

— Audited Unoudited | Audited | Audited Audited | | 
1" | income H 

Revenue from operations 19,13371 50.564.47 1371361 84,689.18 44,9925 | | 
Other Income 3,329.50 894463 20,018.14 13,794.72 2121045 |} 

| Total Income 22,463.21 | 59,529.10 | 33,731.75 | 98,483.00 66,202.90 | | 
2 [Expenses 3 

. Cost of Materials Consumed 8 Work Expenditure 1264025 50.903.86 14,015.42 77,705.49 40,566.47 | | 
b. Changes in Inventories of Work in Proqress 226962 166 14 81066 (159.16) (145.99)( 1 
¢ Employee Benefits Expense 37045 70931 656.35 222443 2,98091 | | 
4 Finance Costs 25937 417.81 237.67 182673 201450 
| Depreciation and Amortization Expense 48394 724.24 984,03 2946.67 430954 
| Other Expenses | wonrs 168853 70058 4,943.58 134434 | § 
Total Expenses | 17,996.38 | 54,609.89 | 17,404.71 | 89,487.74 51,069.57 | ! 

3 Profit / (Loss) before Exceptional items and Tax (1-2) 4,466.83  4,919.21  16,327.04 8,996.16 1513333 | 
& a) Exceotonal Ltems (Refer Note No. 12) (13277.51)  2,52,84531 | (33043)  1,98,567.80 81783 ; 

1) Shae of Profit /(Loss) of Joint Ventures & Associates (69.3) 10457 | (127.19) 29.09 7370 || 
5 Profit/ (Loss) before Tax (3+4) | (9.880.02) 2,17,869.09 |  15869.42 | 2,07,593.05 12,389.21 | 
6 T Sxoense (Het) 122005 216060 0.1 | 338075 011 (1 
7 |Net profit/(Loss) after tax (5-6) (11,100.17) 2,15,708.49 | 15869.31 | 2,04,212.30 
8 |Non-couroling Interest | - 
9 |Net Profit / (Loss) after tax and Non-controlling Interest (7+8) | (11,100.17) 2,15,708.49 | _ 15869.31 | 204,212.30 
10 Dlhe Comorehensive Income/(Loss) (OCT) T 

1Items that will not_be reclassified to profit or loss : | 
1) Chanaes in fair value of eauity investments | 
1) Re-measurement gains/(losses) on actuarial valuation of Post 
[Enioument defined henefirs b I | I 8] 
.!))'J l’ccsrrv:; I:x relating to Ttems that will not be re-classified to 19730 11.20 (30.77) 23084 

|Tatal Other Comorehensive Income/(Loss) (10} 199.36 120.80), (198.77) 136.86 
11 | Total Comprehensive Income (9+10) (10,900.81)] 2,15,687.69 15,670.54 | 2,04,349.16 
12 |Paic Un Equity Share Capital (Face Value < 2/- per Share ) 3.743.97 3743.97 379897 374397 : 
13 [Other Eauity (excludina Revaluation Reserves) 6,943.90 | (1.47,405.26), | 
14 |Earninas Per Share of ¥ 2/- each (Not annualised) 2 

- Basic & Dilted (5.9) 115.23 865 109.09 66211 

(@in Lakhs) | 

STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES Asat3tst | Asat3ist i ! 
March, 2026 | March, 2025 |} 

- Audited Audited ] | 
/ASSETS i 

1/ NON-CURRENT ASSETS |: 
| (2) Prore-ty, Piant & Faquipment 772677 17,963.00 | 1 
| (@) Capital Work in Progress 5823 183,97 ! 
| (© finaociel Aset 1 

(i) Investments 23,000.71 3634319 | 
(i) Trade Recelvables 608.14 08.14 | | 
(4) Loans = 884939 | 1 

| (w)Other Financial Assets 2830 T 
(@) Deferred Tax Asset (net) 1,565.92 125735 |+ 

Total - Non-current Assets 33,512.21 92,853.67 | | 

2| CURRENT ASSETS i 
| () Inventories 12,87230 13,8847 | 1 
| (b) Firancial Asset ] 
| ) Trade recivables 48,298 10 87,806.48 | | 
{ (i) Cashand cash equivalents 226976 2663256 | 
| 1) Othe- oank baances - 34409 | 
I ) toans 8,037.06 9,757.82 | 
| (0 Current Tax Assets (vet) 2539513 2599212 | 
| (©) Oter Current Assets 8110268 88649.66 | | 
1 Total - Current Assets | 1,77,975.03 | 2,51,063.98 
| TOTAL - ASSETS | 2,11,487.24 | 3,43,917.65 

|EQUITY AND LIABILITIES [ 
1/eQuITY ! 

(@) Equity Share capital 374397 374197 | § 
| (v) Other Equity 56943.90 | (1,47,405.26)] | 

Total - Equity | 60,687.87 | (1,43,661.29) | 
2|L1ABILITIES H 
|Non-Current Liabilities ] 
| fa) Finarcial Labilties H 
| G Otrer Financl abites 56,612.00 1512058 | | 
(b) provsions 195.00 17926 | 1 

| Total - Non-Current Liabilities | 58,811.00 15,290.78 || 
|current Liabilities i 
| (@) Financial Uabilties 13 
| (0 Borowings a3 | e80! | 

(i) Lease Liabilties 2249 ! 
(i) Trade payabes H 

(A) Micro, Small and Medium Enterprises 581.02 s9872 |1 
(B) Others. 30,351.46 as | 

(i) Other Financial Liabltes 26,560.22 5441607 || 
| (o) Other Current Liabilties 3,27208 979449 | | 
| (© Prowsions 65.16 12360 I H 

Total - Current Liabilities. 91,988.37 | 4,72,279.16 | | 
TOTAL - LIABILITIES | 1,50,799.37 | 4,87,578.94 | ! 

R __ TOTAL - EQUITY AND LIABILITIES | 2,11,487.24 | 3,43,917.65 | | 



N
 

olidated financial results for the quarter and year ended 3st Masr i 

set out in Ind AS on 

The above published audited cor 

2026 have been prepared in accordance with the principles and procedures 

financial statements and such other applicable standards as notified under section 133 of the Companies 

Act, 2013 and Companies (Indian Accounting Standard) Rules 2015, as amended. 

The above audited consolidated financial results for the quarter and year ended 31st March 2026 have 
been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their 

respective meetings held on 14th May, 2026. 

The Company's Operations primarily consist of Construction activities and there are no other reportable 
segments. 

During the current financial year, the Committee of Creditors (CoC), comprising lenders holding 97.21% 
of the voling share, approved the promoter’s one-time full and final debt settlement proposal. Pursuant 

to such approval, the Resolution Professional (RP) filed an application under Section 12A of the 

Insolvency and Bankruptcy Code, 2016 seeking withdrawal of the Corporate Insolvency Resolution 
Process (CIRP). The Hon'ble National Company Law ‘Tribunal (NCLT), Hyderabad vide order dated 10 
September 2025, approved the withdrawal of Company Petition No. 1B/308/HDB/2022 filed under 
Section 7 of the Code. Accordingly, the CIRP initiated against the Company stands withdrawn. As per 

the said proposal, the promoters had proposed a fund-based offer of 2 750.00 Crores and continuing 
Guarantee by company on non-fund-based limits (NFB limits) of ¥ 1,229.00 Crores. In case of any 

devolvement of any NFB limits, the company shall pay the same within period of 90 days from the 
devolvement date. In addition, the Company has to deposit ¥ 50 Crores from operations in a DSRA 
account within next 12 months of NCLT approval, to be held as a cash security for potential invocation 
of risky BGs. Further, the promoters have offered 75% amount of awarded arbitration claims amounting 
to ¥ 462.39 Crores (representing 75% of the total ¥ 612 Crores) to lenders along with 15% of any future 
arbitration awards until the return/closure of all Bank Guarantees or 31% March, 2033, whichever is 
later. The payment against arbitration awards shall be made subject to realization, as and when such 

amounts are received. As on date of these audited consolidated financial results, the company has paid 

the entire fund-based amounts. Further pursuant to the One time full & final debt settlement (O15) 
proposal an amount of T 5 crores is assigned against the Corporate Guarantee holders and the company 
has paid the same during the current financial year and accordingly there are no dues outstanding to the 

corporate guarantee holders as at 31 March 2026. Additionally, as at 31** March 2026 the company has 
to repay a secured term loan to Punjab National Bank (PNB) of Rs 14,390.74 lakhs (Including interest of 

Rs.8,038.59 lakhs), which is secured by Mortgage of Immovable property held by Promoter Group 
Entities. As at 31/03/2026, the said bank has given NOC towards its consortium dues, however as per 
the said NOC, the settlement/closure of the said term Loan shall be dealt separately, as per the Banks 
Guidelines and accordingly as at 31% March 2026 the said loan is considered as a default. The promoters 
of the Company have communicated with PNB in order to obtain NOC to sell the mortgaged 
immovable property and settle the due to the bank and the company and its promoters are hopeful for a 
positive outcome in the best interest of the business of the company and its stake holders. 

The Company has an investment in Gayatri Hi-tech Hotels Limited (“Investee Company”) amounting to 

?19,571.95 Lakhs as at 31st March 2026, in the form of 4% Compulsorily Convertible Cumulative 

Preferential Shares (“CCCPS”) which is convertible into equity shares of the investee company during 

the financial year 2027-28. During the current quarter, as stated in Note 4 the company has paid the 

entire amounts as per the approved OTS proposal and pursuant to the same the company had 

appointed an Independent IBBI Registered valuer in order to ascertain the fair value of the CCCPS held 

by the company. Pursuant to the valuer’s report the company has recognized an impairment provision 

of ¥ 13,342.95 [.akhs on the CCCP’S and the same is disclosed as an exceptional item in the audited 

consolidated financialiesults for the quarter and year ended 31st March 2026. 



Gayatri Highways Limited, an associate company in which the company made investments during the 
previous financial years and the balance of these investments as at 315 March 2026 aye 2 16,770.03 Lakhs 

in the form of Non-Convertible Preference Shares ((NCPS'), Equity Share Capital investment @ 1.248.00 

Lakhs, subordinate debt 2 4,556.01 Lakhs and unsecured loan ¥ 4,856.21 Lakhs. As stated in the audited 

financial statements of the Associate Company, it has been incurring operating losses during the past 

few years. However, the financial statements of the said associate company have been prepared on a 

going concern basis as the promoters of the associate company have guaranteed support to the company 

and its management believes that its investments in several road projects will generate sufficient cash 

flows to support the company in foreseeable future. As per the representations and explanations given 

by the management of the associate company till the .Y 2021-22, the said associate company is holding 

portfolio in several road projects and further they had stated that the future cash flows of the said 

associate company from the road projects on account of various claims filed, annuities, Toll collections 

receivable, and arbitration awards awarded will be sufficient to repay the amounts invested /advanced 

to the associate company and hence, no provision was made in respect of NCPS investments made by 

the company and unsecured loan/subordinate debt receivable by the company from the said associate 

till the year ended 31st March, 2022. Upon initiation of CIRP against the company as stated in Note No.T 

above, the management of the affairs of the Company was vested with the Interim Resolution 

Professional / Resolution Professional appointed by the Hon'ble NCLT during the financial year 2022- 
23. During the course of CIRP, the Resolution Professional (RP) on behalf of the company had sent a 

demand notice to the associate company asking them to repay the entire unsecured loan and sub- 

ordinate debt. In response to such notice, the associate company has confirmed that the amounts due to 

the company are towards preference shares of 2 16,770.03 lakhs and unsecured loans as at 31st March, 

2023, but surprisingly, the associate company had stated that during the financial year 2022-23 it has 

written-off an amount of 2 17,967.01 Lakhs being the subordinate debt payable to the company citing the 

reason that the subordinate debt was given by the company to the associate company towards funding 

of shortfalls in two major road projects i.e, SMTL and IDTL, and as the said road projects owned by 
SMTL and IDTL have incurred significant losses and were terminated by NHAT and on account of this, 

the associate company has incurred significant losses which cannot be recovered in future and 

accordingly, the associate company has unilaterally written off the subordinate amount of % 17,967.01 

Lakhs deeming the same as no longer payable to the company as there will be no surplus cash flows to 

the associate company from the said road projects. As per the information available with the company, 

the resolution professional has neither responded nor taken proper recourse to recover the sub-ordinate 

debt receivable from the said associate company. In these circumstances, as stated in Note No. 4 above, 

the One Time Debt Settlement proposal was accepted and the management affairs of the company are 

vested back with the promoters of the company w.e.f. 16th September, 2025. The management of the 

company has corresponded with the associate company asking the associate company to confirm on the 

outstanding subordinate debt payable to the company and in response to such letter , GHL vide its letter 

dated 29th November 2025 has stated that the amount are no longer payable to the company  citing the 

reason that the subordinate debt was given by the company to the associate company towards funding 

of shortfalls in two major road projects i.e., SMTL and IDTL, and as the said road projects owned by 

SMTL and IDTL have incurred significant losses and were terminated by NHAI and on account of this, 

the associate company has incurred significant losses which cannot be recovered in future. In these 

circumstances during the current financial year the board of directors of the company has approved to 

write off an amount of 2 13,411.00 Lakhs against the subordinate debt receivable as these amounts were 

given towards IDTL and SMTL as these road projects were terminated by NHAI and the said two 

companies are under liquidation/admitted for insolvency u/s sec 7 of the insolvency and bankruptcy 

code 2016, However, the board has not written off the balance subordinate debt given on account of 
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the company has confinued to make a full provision for the balance subordinate debt of 2 4,556.01 lakhs 
as provision for doubtful receivable. 1Uis further viewed that if this amount is recovered in future years, 

the same shall be accounted in the year of recovery in the books of account and in the financial 

statements. Further, during the current financial year GHI, has paid an amount of ¥ 2,962.17 lakhs 

against the unsecured Joan. As per the information made available to the company, the associate 

company may receive the claims awards in its favour and substantial amounts from sale of investments 

held by them and the same shall be utilized to repay amounts due to the company in the .and 

accordingly, the management of the company is of the view that remaining dues receivable in the form 

of NCPS and the balance unsecured loan of % 4,896.21 lakhs is fully recoverable and hence, no provision 

is required to be made in the audited consolidated financial results for the quarter and year ended 31+ 

March 2026. 

During the previous financial years, in the ordinary course of business, the Company had extended 

contract advances (0 a subcontractor. By mutual consent, these advances were converted into an 

interest-bearing Inter-Corporate Loan (ICL) in the year 2014, which was subsequently renewed in the 

year 2019. An amount of % 8,849.39 lakhs towards principal and ? 25,555.01 lakhs towards interest was 

due from the said subcontractor against the said loan. The recovery of the said loan and interest was 

delayed due to extraneous factors such as changes in government policies and delays in project 

execution on account of land handover by the government. However, the Company had recovered 

substantial amounts from the subcontractor in earlier years. To expedite recovery of the outstanding 

balance due to the company, the subcontractor provided an undertaking to assign proceeds from the 

sale of certain immovable properties towards repayment of the ICL and accrued interest. During the 

financial year 2024-25, the ICL along with accrued interest became due for repayment as per the terms 

of the agreement. However, since the Company was undergoing Corporate Insolvency Resolution 

Process (CIRP), no steps were taken during the said financial year to recover the dues or to renew or 

extend the loan agreement and further, no recovery proceedings were initiated to recover the said 

amount. Upto the Financial year 2024-25 the subcontractor has repaid an aggregate amount of ¥ 

24,183.00 Lakhs, which has been mutually agreed to be adjusted against the principal amount of the TCL.. 

Subsequently, pursuant to acceptance of the One-Time Settlement (OTS) proposal (as explained in Note 

4 above), management control of the Company was vested back with the promoters with effect from 16" 

September, 2025, Thereafter, the Company initiated correspondence with the subcontractor to recover 

the remaining balance due from them. It was informed by the said sub-contractor that the contract 

works were not executed / stopped due to extraneous factors and change in government policies etc., 

beyond its control which are better known to the company and accordingly, the sub-contractor has also 

incurred huge losses on these works. It was further informed by the sub-contractor that the immovable 

properties assigned to the company have been taken over by the Company’s lender, Punjab National 

Bank, under the SARFAES] Act during the current financial ycar, as the Company defaulted its dues to 

the bank. As per the auction notice issued by the lender, the reserve price of the said properties is 

?15,455.00 lakhs. It is further explained by the sub-contractor that the company has recovered the entire 

work advances amount converted into ICL if the realizable amount of immovable properties is taken 

into consideration based on the auction notice and the recovery of these work advances and interest 

thereon got delayed due to extraneous factors and change in government policies beyond its control and 

being a contract awardee, the company is also equally responsible for non-execution of works assigned 

to the sub-contractor. In these circumstances, the subcontractor has expressly requested for waiver of 

the outstanding interest of 2 25,555.01 lakhs, citing recovery of the entire work advances / ICL by the 

company and further, the accumulated interest relates to the work advances of certain contract works 

which were cancelled or stopped due to various external factors and change in government policies. 

rg-thefactors beyond the control of the sub-contractor, based on the express request, the 

- Hhg entire interest receivable 

Consideriy 

d, the board of the Company has accepted (0 wrj 
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as al 31 March 2020, Additionally, the Company has recognized 2 15,15500 Laihs as “Collatera 

Security Enforcement under SARFAREST” under the head “Other Current Assels,” representing the 

amount will be adjusted reserve price of the immovable properties assigned under the undertaking. This 
or written off based on the final outcome of the SARFALSI proceedings initiated by the lender. In the 

event of any recovery in future years, the same shall be accounted for in the year of actual realization in 

the books of account and financial statements. 

During the previous financial years the company had given work advances to one subcontractor and the 

balance receivable from the said subcontractor was an amount of 2 14,722.65 lakhs. The Company had 

recovered substantial amounts from the subcontractor in earlier years, however due to the fact that the 

company was under CIRP for the period 14" November 2022 to 101" September 2025, the contract works 

red or cancelled by the contractees and in this process, the works awarded to the company got transfe 
awarded to the company which were allotted to this sub-contractor also got cancelled. As stated in note 

4 during the current financial year the OTS proposal of the promoters was accepted and the CIRP was 

withdrawn and the company has initiated with the subcontractor for recovery of amounts duc to the 

company. It was informed by the said sub-contractor that the contract works were not executed / 

stopped due to extraneous factors and change in government policies etc., and since several of the works 

allotted to the company were cancelled by the contractee, the sub-contractor has also incurred huge 

losses on these works as they had spent significant amounts to mobilise the said projects. In these 

circumstances the subcontractor has proposed to pay an amount of % 5499.65 lakhs on or before 30 

September 2026 against its dues post adjustment of outstanding work done bills/other recoveries and 

adjustment. The company had accepted the above proposal of the subcontractor with a view to avoid 

prolonged litigation and avoiding claims. As on date of the audited financial results the subcontractor 

has paid an amount of 22,697.50 Lakhs and in view of the above, the Company has not made any 

provision in the audited consolidated financial results for the balance receivable as at 313 March 2026. 

The recovery of work and other advances and receivables from one subcontractor amounting to ¥ 

7,483.05 Lakhs as at 31¢' March, 2026 got delayed due to mis-match in cash flows of the sub-contractor 

and non-extension of adequate financial facilities. During the previous financial years, the said sub- 

contractor had arranged a payment of  2,452.80 Lakhs, to the lenders of the company however as there 

has been a significant delay in recovery of the amounts due the company has made a provision for 

expected credit loss of  4,715.63 Lakhs in the audited consolidated financial results for the year ended 

31st March, 2026. 

As stated in note 4 during the current financial year the company has paid the entire fund-based amount 

to its lenders as per the approved One Time full and final debt settlement scheme u/s Sec 12A Pursuant 

to the same the difference amount of 32,38,400.10 Lakhs between the outstanding dues to the lenders as 

accounted and the amount paid to the lenders as per the OTS, has been recognized as an exceptional 

item in the audited financial results. Consequently to the above the company and its promoters are in 

active correspondence with the said lenders to withdraw DRT cases, willful defaulter cases and other 

coercive steps/cases the lenders had initiated against the company and its promoters and as on date of 

these audited consolidated financial results, the company has obtained NOC’s from all lenders for 

release of their charge over specific secured assets in terms with the approved OTS compromise 

settlement. 

During the current quarter the company has conducted a comprehensive verification of its Property, 

Plant and Equipment (PPE) situated at various project sites. Based on such review the company had 

sold/handed over to creditors its PP) in order to pay its various dues and accordingly, the company 

had realized a profit of 2 3,308.92 Lakhs and the samc is recognized as other income. 

dc ails of vp ‘"“L\‘e' » mentioned in note no. 5, 7 & 10. 

qyder@ * 



13, As on date of signing these audited financial results, the company has successfully completed a 
Preferential Allotment of 27,71,00,315 number of Equity Shares of Face Value 2 2/- atan issuce price of ? 

10/- Per share, total amounting to 2 27,710.03 Lakhs. 

14 The Government of India has consolidated various labour laws into four labour cades, namely the Code 
on Wages, 2019, the Code on Social Security, 2020, the Industrial Relations Code, 2020, and the 

Occupational Safety, Health and Working Conditions Code, 2020, which have been made effective from 
November 21, 2025. Based on the information available and in accordance with the guidance issued by 
the Institute of Chartered Accountants of India, the Company has assessed the impact of the 
implementation of the Labour Codes and concluded that the same is not material. The Company will 
evaluate the impact, if any, on employee benefit obligations upon notification of the relevant Central and 

State Rules and account for the same in accordance with applicable Ind AS. 

15. Previous period / year figures have been regrouped to facilitate comparison wherever necessary. 

By Order of the Board 
For GAYATRI PROJECTS LIMITED 

J.V.SAN&EP KUMAR REDD 
Chairman & Managing Director 

DIN : 00005573 

Place: Hyderabad. 
Date: 14t May, 2026 
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GAYATRI PROJECTS LIMITED i 
CONSOLIDATED AUDITED STATEMENT OF CASH FLOWS i 

GAYATRI FOR THE YEAR ENDED 315t May, 2026 : 
% in Lakhs | 

o For the year B 
Particulars ended 31st March,  For the year ended | 

2026 31st March, 2025 
A Cash Flow from Operating Activities: g 

Profit/(Loss) before Tax excluding extraordinary and exceptional ! 
items 8,996.16 1513322 | 
Adjustments for: : 
Depreciation and amortization 2,946.67 430954 | 
Interest and other Income (1,025.05) (43050) * 
Expected credit loss 76139 (16843) ! 
Provision for credit impaired Loans & Advances/Write off 1,071.44 - 

)/Loss on sale of Property, Plant and Equipment (3.308.92) : 
Costs 2,027.74 225859 | 

Changes in Fair Value of Equity Investment (0.47) 037 & 
Operating Profit before working Capital Changes 11,468.96 21,10279 ! 
Adjustments for: i 
(Increase) / Decrease in Trade Receivables 39,533.39 1,892.66 1 
(Increase) / Decrease in non-current financial asset < 570052 | 
{Increase) / Decrease in current financial asset 6,434.01 340081 
(Increase) / Decrease in Other current assets 12,821.15 223742 | 
(Increase) / Decrease in Inventory 1,008.87 90191 § 
Increase / (Decrease) in current financial liabilities (514752) (81594) 1 
Increase / (Decrease) in non-current financial liabilities (2:877.20) (4926.69) | 
Increase / (Decrease) in Trade Payables (14,207.35) 101624 ¢ 
Cash (used in) / generated from Operating activities 49,034.31 30509.72 
Direct Taxes paid (Net) = = _ . 
Net Cash (used in)/ generated from Operating Activities (A) 49,034.31 30,509.72_: 

B Cash Flow from Investing Activities 1 
Purchase of Property, Plant and Equipment including capital work-in- i 
progress (465.44) (28159) 
Net proceeds from margin money deposits of BGs/LCs 34419 S 
Proceeds from sale of Property, Plant & Equipment 11,665.52 - . 
Loss on Sale of Investment S (966) ! 
Interest and other income received 1,025.05 13050 | 
Loans and advances (given)/Recovered (5.790.75) = s 
Net Cash (used in)/ generated from Investing Activities (B) 6.778.57 139.25 | 

C  Cash Flow from Financing Activities i 
Net Proceeds from /(Repayment of) Long term borrowings (242.49) = 
Net Proceeds from / (epayment of) Short term borrowings * (42,826.18) (747861) | 
Net Proceeds from / (Repayment of) Inter Corporate Loans (1,129.38) - 
Finance Costs™ (33,977.60) (225859) + 
Net Cash (used in)/ generated from Financing Activities (C) (78,175.65) (9.737.20) 

Net Increase / (Decrease) in cash and cash equivalents (A+B+C) (22,362.77) 2091177 | 
Cash and Cash Equivalents at the beginning of the year 24,632.53 3,72077 
Cash and Cash Equivalents at the end of the Year 2,269.76 24,632.54 | 

* Includes amounts towards One Time Full & Final Debt Settlement (OTS) u/s 12A of IBC, 2016 ! 

By Order of the Board i 
For Gayatri Projects Lip H 

I 

! 
sandeep Kumar Reddy' i 

v and Managing Director g 
D! N: 00005573



INDIA 
# 6-3-1086/1/2,Raj Bhavan Road, Somajiguda, Hyderabad - 500082, Telangana. 

ATMAKURI & CO. 
Chartered Accountants 

Phone (off): 040-23311408 E-mail: ca@atmakuri.in 

Independent Auditors’ Report on the Quarterly and Year to Date Audited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
Gayatri Projects Limited 

Report on the audit of the Consolidated Financial Results 

1. Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated 

financial results of Gayatri Projects Limited (“the Holding Company”) and its subsidiary (the 

Holding and its subsidiary together referred to as “the Group™), its associate and Joint 

Ventures for the quarter and year ended 31 March, 2026 (‘the Statement’), attached 

herewith, being submitted by the holding company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 

us and based on consideration of other auditors on separate financial statements/financial 

information of the associate and joint ventures referred in Other Matters Section below, the 

statement: 

(i) includes the results of the following entities: 

Subsidiary Company: 

Gayatri Energy Ventures Private Limited 

Associate Company: 

Gayatri Highways Limited 

Joint Ventures / Jointly Controlled Entities: 

IJM Gayatri Joint Venture 

Jaiprakash Gayatri Joint Venture 

Gayatri ECI Joint Venture 

Gayatri Ratna Joint Venture 

Gayatri Ranjit Joint Venture 

Gayatri GDC Joint Venture 

Gayatri BCBPPL Joint Venture 

Gayatri RNS Joint Venture 

Gayatri JMC Joint Venture 

. MEIL Gayatri ZVS ITT Joint Venture 

. Viswanath Gayatri Joint Venture 

. Gayatri Crescent Joint Venture 

. Vishwa Gayatri Joint Venture 

. Maylas Gayatri Joint Venture 

. Gayatri RNS SIPL Joint Venture 

. Gayatri KMB Joint Venture 



17. Gayatri PTPS Joint Venture 

18. 11ES Gayatri NCC Joint Venture 

19. Gayatri 0JSC SIBMOST Joint Venture 

20. GPL-RKTCPL Joint Venture 

21. Gayatri-Ramky Joint Venture 

22. GPL-SPML Joint Venture 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 
(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards 

and other accounting policies & principles generally accepted in India, of the consolidated 

net loss, other comprehensive income and other financial information of the company for 

the quarter ended 31st March 2026 and consolidated net profit and other comprehensive 
income and other financial information of the company for the year ended 31st March, 

2026. 

Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143(10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under those 

Standards are further described in the Auditor’s Responsibilities for the Audit of the 
Consolidated Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

(ICAI) together with ethical requirements that are relevant to our audit of the consolidated 

financial statements under the provisions of the Act and the rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 

to provide a basis for our opinion. 

Emphasis of Matter: 

We draw attention to the following 

i) As stated in Note No. 5 to the audited consolidated financial results, during the quarter 

the company has appointed an independent registered valuer to ascertain the fair 

value of the Compulsorily Convertible Cumulative Preference Shares (“CCCPS”) 

investment held by the company and based on the valuer’s report the company has 

recognised an “impairment provision” of X 13,342.95 lakhs on the investment and the 

same is disclosed an exceptional item for the year ended 31st March 2026. 

ii) As stated in Note No. 6 to the audited consolidated financial results, during the current 

financial year, the company has written off an amount of % 13,411.00 Lakhs in respect 

of the subordinate debt given to the associate company. However, no provision has 

been made in respect of the NCPS and unsecured loan receivable from the said 

associate company for the detailed reasons / explanations stated in the said note. 

iii) As stated in Note No. 7 to the audited consolidated financial results, during the current 

financial year, the company has written off the entire interest receivable on the Inter 

Corporate Loan. Further as stated in the said note during the year, the company has 

recognized an amount of X 15,455.00 Lakhs as “Collateral Security Enforcement under 

SARFAESI” grouped under “other currentassets” for the detailed i i in the 

said note and the recovery of the said amount 



iv) As stated in Note No.8 to the audited consolidated financial results, the work advances 

in respect of certain contract works given to a sub-contractor grouped under ‘Other 

Current Assets’ which are pending for recovery. 

v) As stated in the Note No. 9 to the audited consolidated financial results, the recovery 

of work & other advances and receivables got delayed from one sub-contractor for 

the reasons stated in the said note. 

Our Opinion is not modified in respect of these matters. 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual audited financial 
statements. The Holding Company’s Board of Directors are responsible for the preparation 

and presentation of the Statement that gives a true and fair view of the net loss and other 

comprehensive loss and other financial information of the Group in accordance with the 

Indian Accounting Standards prescribed under Section 133 of the Act read with the relevant 

rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors 

of the companies included in the Group and of its associate are responsible for maintenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Group and its associate and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the purpose 

of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement / Consolidated Financial Results, the Board of Directors of the 

companies included in the Group and of its associate are responsible for assessing the ability 
of the Group and its associate to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the respective 

Board of Directors either intends to liquidate the Group or to cease operations, or has no 

realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate 

are also responsible for overseeing the Company’s financial reporting process of the Group 

and of its associate. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditors’ 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 

a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of the Statement. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one 

resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control; 

o Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion through a separate report on the 

complete set of consolidated financial statements on whether the company has adequate 

internal financial controls with reference to financial statements in place and the 

operating effectiveness of such controls. For drafting of our report, we have considered 

the report of subsidiary company. 

« lvaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors; 

s Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

of accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of the 

Group and its associate to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 

report. However, future events or conditions may cause the Group and its associate to 

cease to continue as a going concern; and 

o lvaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and 

events in a manner that achieves fair presentation. 

o Obtainsufficient appropriate audit evidence regarding the financial statements / financial 

information of the entities within the Group and its associate to express an opinion on the 

Statement. We are responsible for the direction, supervision and performance of the audit 

of financial information of such entities included in the Statement of which we are the 
independent auditors. For the other entity / entities included in the Statement, which 

have been audited by other auditors, such other auditors remain responsible for the 

direction, supervision and performance of the audit conducted by them. We remain solely 

responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such 

other entities included in the Statement of which we are the independent auditors regarding, 

among other matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

We also performed procedures in accordance with the Circular No. CIR/CFD/ CMD1/44/ 

2019 dated 29t March, 2019 issued by the SEBI under Regulation 33(8) of the SEBI (listing 

Obligations and Disclosure requirements) Regulations, 2015, as amended, to the extent 

applicable. 



6. Other Matter 

(i) The financial statements of the associate company have not made available for the year 

ended 31st March 2026. In the absence of financial statements/information, for the group 

share of total comprehensive profit, this associate has not been included. 

(i) The Statement includes unaudited financial statements / financial information of 

seventeen joint ventures provided to us by the management in which reflects group share 

of net profit of ¥ 29.09 Lakhs for the year ended 31t March, 2026 is included in the 

consolidated financial results. In respect of unaudited financial statements, our opinion on 
the consolidated financial results, in so far as it relates to the amounts and disclosures 

included in respect of the joint ventures, is based solely on such unaudited financial 

statements/financial information. In our opinion and according to the information and 

explanations given by the management to us, these financial statements or financial 

information are not material to the Group. 

(iii)The financial statements of five joint ventures are not available for the year ended 31+ 
March 2026. In the absence of financial statements/information for consolidation, for the 

group share of total comprehensive income, these joint ventures have not been included. 

Our opinion is not modified in respect of above stated matters with respect to our reliance on the 
financial statements/ financial information certified by the Management or not considered for the 

purpose of preparation of these consolidated financial statements. 

The Statement includes the results for the quarter ended 31st March, 2026 being the balancing 

figure between audited figures in respect of the full financial year ended 31+ March, 2026 and the 

published unaudited figures up to the third quarter of the current financial year, which were 

subject to limited review by us. 

for Atmakuri & Co 

Chartered Accountants 

Firm Registration No.: 000268S 

Partner 

Hyderabad, Membership No.: 237072 

14 May 2026 UDIN: 26237072ZAGZFL7402
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GAYATRI 

Dated 14t May 2026 

To To 
The Manager The Manager, Listing Department 

Listing Compliance And Operations 
BSE Limited 

P.J. Towers, Dalal Street 

Mumbai-400 001 
Mabharastra, India 

Scrip Code: 532767 R B 

Dear Sir/ Madam, 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block, Bandra-Kurla Complex, 

Bandra (E), Mumbai - 400 051 

Maharashtra, India 

Symbol: GAYAPRO] 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for Unmodified Opinion. 

I, T.V. Sandeep Kumar Reddy, Chairman and Managing Director of Gayatri Projects Limited having 

its Registered Office at B1, 6-3-1090, TSR Towers, Raj Bhavan Road, Somajiguda, Hyderabad 500 

082 Telangana, hereby declare that, the M/s. Atmakuri & Co., Statutory Auditors of the Company, 

have issued an Audit Report with Unmodified Opinion on Audited Financial Resuits of the Company 

for the Quarter and Year ended 31st March 202 6. 

This Declaration is issued in compliance with Regulation 33(3)(d) of the SEBI (LODR) Regulations 

2015 as amended vide its circular No. CIR/CFD/CMD/56/2016 dated 27t May, 2016. 

Thanking you, 

for Gayatri Projects Limiteg 

T.V. Sandeep Kumar Reddy 

Chairman and Managing Director 

DIN 00005573 

Regd. & Corp. Office © 
Gayatri Projects Limited, B1, 6-3-1090, TSR Towers T +91 40 2331 0330/4296 /4284 

Raj Bhavan Road, Somajiguda, Hyderabad 500 082. (TS)  F +91 40 2339 8435 
CIN: L99999TG1989PLC057289 

E gplhyd@gayatri.co.in 
www.gayatri.co.in



Y 
GAYATRI 

Dated 14t May 2026 

To To 
The Manager The Manager, Listing Department 

Listing Compliance And Operations National Stock Exchange of India Limited 

BSE Limited Exchange Plaza, 5th Floor, 

P.J. Towers, Dalal Street Plot No. C/1, G Block, Bandra-Kurla Complex, 

Mumbai-400 001 Bandra (E), Mumbai - 400 051 

Maharastra, India Mabharashtra, India 

Scrip Code: 532767 Symbol: GAYAPROJ 

Dear Sir/ Madam, 

Sub: Submission of details of Outstanding Qualified Borrowings and Incremental 

Qualified Borrowings for the financial year ending March 2026 - reg. 

In reference to the SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated 

October 19, 2023, please find the details of Outstanding Qualified Borrowings and Incremental 

Qualified Borrowings for the financial year ending March 2026: 

1 

2. 

3. 

4. 

5. 

Outstanding Qualified Borrowings as on 01/04/2025 : Rs. 351685.18 lakhs 

Outstanding Qualified Borrowings as on 31/03/2026 : Rs. 6352.15 lakhs 

Highest credit rating of the company relating to the unsupported bank borrowings or plain 

vanilla bonds, which have no structuring/support built in : NIL 

Incremental borrowing done during the year 2025-26 (qualified borrowing) : Nil 

Borrowings by way of issuance of debt securities during the year 2025-26 : Nil 

Kindly take the above information on record. 

Thanking You, 

T.V. Sandeep Kumar Reddy 

Chairman and Managing Director 

DIN 00005573 

Regd. & Corp. Office : 
Gayatri Projects Limited, B1, 6-3-1090, TSR Towers T +91 40 2331 0330/4296 /4284 E gplhyd@gayatri.co.in 

Raj Bhavan Road, Somajiguda, Hyderabad 500 082.(T.S) ~ F +91 40 2339 8435 www.gayatri.co.in 

CIN: L99999TG1989PLC057289


