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The Secretary The Manager
BSE Ltd. Listing Department
Corporate Relationship Department, 15 Floor National Stock Exchange of India Ltd.
New Trading Ring, Rotunda Building, P. J. Tower Exchange Plaza, C-1, Block G,
Dalal Street, Fort, 5% Floor, Bandra-Kurla Complex
Mumbai - 400001 Bandra (E), Mumbai - 400051
BSE Scrip Code: 502420 NSE Symbol: ORIENTPPR
Dear Sir(s),

Sub.: Outcome of the Board Meeting held on 9" May, 2026

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board of Directors of the Company, at its meeting held
today, i.e., 9" May, 2026, inter alia, considered, and approved the following:

1. Financial Results

Approved the Audited Financial Results for the quarter and financial year ended 31°
March, 2026.

A copy of the Audited Financial Results for the quarter and financial year ended 31%
March, 2026, along with the Statutory Auditors Report thereon is enclosed herewith as
per the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Listing Regulation”) (Annexure A).

We hereby confirm that the Statutory Auditors of the Company, M/s. B S R & Co. LLP,
Chartered Accountants (Firm Registration No. 101248W/W100022) have issued the
Audit Report with unmodified opinion on the aforesaid Audited Financial Results.

2. Appointment of Cost Auditor

Based on the recommendations of the Audit Committee, the Board has approved the
appointment of Mr. Somnath Mukherjee, Cost Accountant as the Cost Auditors of the
Company for the financial year 2026-27, subject to ratification by the Shareholders of
the Company at the ensuing Annual General Meeting.

Disclosure required as per SEBI Circular HO/49/14/14(7)2025-CFD-POD2/1/3762/2026
dated 30" January, 2026, is enclosed as ‘Annexure B’.

The above information is also available on the website of the Company at www.orientpaper.in.

The Meeting commenced at 3.00 p.m. and concluded at 3:45 p.m.
Thanking you,

Yours faithfully
For ORIENT PAPER & INDUSTRIES LIMITED

RAM Digitally signed

by RAM PRASAD

PRASAD BU;IT/;O260509
DUTTA 171340 050
(R.P. Dutta)
Company Secretary

ACS 14337
Encl: As above

Orient Paper and Industries Limited
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Godrej Waterside, UnitNo. 603
B S R & CO LLP 6th Floor, Tower 1, Plot No 5, Block - DP
CRENGTe e Sector V, Salt Lake, Kolkata — 700091
Tel: +91 33 40354200

Fax: +91 33 4035 4295

Inciependent Audiors Report

To the Board of Directors of Orient Paper & Industries Limited
Report on the audit of the Annual Financial Results

We have audited the accompanying annual financial results of Orient Paper & Industries Limited
(hereinafter referred to as the “Company”) for the year ended 31 March 2026, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in

India, of the net loss and other comprehensive loss and other financial information for the year ended
31 March 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the annual
financial results.

Management’s and Board of Directors’ Responsibilities for the Annual Financial Results

These annual financial results have been prepared on the basis of the annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit/ loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the annual

financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into BS R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Westem Express Highway, Goregaon (East), Mumbai - 400063
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Independent Auditor’s Report (Continued)
Orient Paper & Industries Limited

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the annual financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the annual financial results made by the Management and Board
of Directors.

— Conclude on the appropriateness of the Management's and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the annual financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the annual financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The annual financial results include the results for the quarter ended 31 March 2026 being the
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Independent Auditor’s Report (Continued)
Orient Paper & Industries Limited

balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBS R & Co. LLP
Chartered Accountants
Firm's Registration\Nc)Q 01248W/W-100022

opadhyay

Partner

Bengaluru Membership No.: 055757
09 May 2026 UDIN:2605STSTFRRI1T04927]
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ORIENT PAPER & INDUSTRIES LTD.
[Regd. Office : Unit VIIl, Plot 7, Bhoinagar, Bhubaneswar - 751012 {Odisha)}
Tel:(0674)2396930,E-mail:paper@opilbbsr.com

CIN: L210110R1936PLC000117
Statement of Audited Financial Results for the year ended March 31, 2026

(Rs. In lacs)
z; Particulars Quarter Ended Year Ended
31-03-2026]  31-12-2025) 31-03-2025 31-03-2026 31-03-2025|
Refer note 2 Refer note 2|
(Audited)| (Unaudited) (Audited)| (Audited)| (Audited)

1 |Income
(a) Revenue from operations 23,147.02, 23,638.52 21,927 .40 90,595.14] 89,578.83
(b) Other income 315.56) 181.72 307.52 1,745.39 1.577.321

Total Income (a+b) 23,482.58| 23,820.24 22,234.92] 92,340.53 91,156.15|

2 |Expenses
(a) Cost of materials consumed 9,598.48 11,192.60 9,299.46 41,075.48 39,003.40
(b) Changes in i ies of finished |
goods and work-in-progress 633.56/ 101.59 423.44 438.56 (658.85)
(c) Power & fuel expenses 4,964.71 5,129.64 4,861.58 20,689.76 20,386.44
(d) Employee benefits exp 2,571.96) 283547 2,457.17| 10,319.72 9,938.03r
(e) Finance costs 478.87| 597.68| 809.35 2,453.67 3,248.15]
() Depreciation and amortisati p 1,595.57| 1,415.38 1.333.55 5,812.34 5,135.22
(g) Other expenses 4,997.83 5,485.55| 5,928.19| 21,892.62 22,993.81

Total Expenses 24,840.98| 26.757.91 25,112.74 1,02,682.15| 1,00,046.20

3 |Loss Before Tax (1-2) (1,378.40)]  (2,937.67) (2,877.82), (10,341.62) (8,890.05),

4 |Tax expenses

Current tax - = L - -]
Deferred tax (refer note 3) (284.15)[ (811.69) (1,070.48) (7.461.06) (3.424.21)
Total tax (284.15) (811.69) (1,070.48) (7.461.06) (3.424 21),

5 |Net Loss for the period (3-4) (1,094.25) (2.125.98), (1.807.34) (2,880.56)| (5.465.84)

6 |Other comprehensive income
i. Items that will not be reclassified to (5.720.04) (286.32) (10.470.90) (2,821.56) (1.807.54)|
statement of profit and loss (net)

ii. Income tax relating to items that will not be 539.34 9.71 1,495.70| (1,001.56), (580.92)
reclassified to statement of profit and loss
(refer note 3)

7 |Total comprehensive loss for the period (5+6) (6,274.95) (2.402.59) (10,782.54) (6,703.68) (7.854.30)

8 |Paid-up equity share capital (face value per 2,121.96 2,121.96 2,121.96 2,121.96| 2,121.96
share : Re.1/-)

9 |Other equity 1,44,697.94, 1.51,385.90

10 |Earnings per equity share of face value of
Re.1/- each (not annualised)

Basic and diluted (0.52) (1.00) (0.85), (1.36)[ (2.58)
Notes :-

1 The above financial results were reviewed by the Audit Committee and taken on record by the Board of Directors of the
Company at theirr ti tings held on 09 May 2026. The financial results for the year ended 31 March 2026 have
been subjected to audit by the Company s Statutory Auditors, as required under Regulation 33 of the SEBI (Listing

and Disclosure Req 1ts) R lati 2015, who have issued an unmodified report thereon.

2 The figures for quarters ended 31 March 2026 and 31 March 2025 are the balancing figures between audited figures in
respect of the full financial year and the published year to date figures upto the end of the third quarter of the relevant
financial year. The published year to date figures upto the end of third quarter of the relevant financial year were subject
to Limited Review.

3 The Company had exercised the option permitted under Section 11SBAA of the Income-tax Act, 1961 as introduced by the
T i Laws (A dment) Ordi 2019 in the quarter ended June 30, 2025. Accordingly, the Company had
recognized current tax expense and remeasured its Deferred Tax Liabilities (net) basis the rate prescribed in the said
section. The full impact of this change had been recognized in the quarter ended June 30, 2025. Consequently, “Tax
expenses” for the year ended March 31, 2026 includes a credit of Rs. 4,848.71 lacs and "Other comprehensive income”
includes a charge of Rs. 525.91 lacs.

4 On November 21, 2025, the Government of India notified the four Labour Codes - the Code on Wages, 2019, the Industrial
Relations Code, 2020, the Code on Social Security, 2020, and the Occupational Safety, Health and Working Conditions
Code, 2020 - consolidating 29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules
and FAQs to enable assessment of the financial impact due to in lati The Comp ¥ has d and
disclosed the incremental impact of these changes aggregating to Rs. 376.74 lacs under * I &
in the statement of profit and loss for the quarter ended December 31, 2025 and year ended March 31 2026. The Company
continues to monitor further developments, including the finalisation of Cer Rules and clarifications from the
Government on other aspects of the Labour Code and would provide appropriate accounting effect on the basis of such
develop 1ts as y.

5 The Company does not have any subsidiary/associate/joint venture entity for the respective period.
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Statement of Assets and Liabilities as at March 31, 2026

{Rs. Inlacs)
Particulars As at As at
March,31 2026| March,31 2025|
(Audited) (Audited)
ASSETS
1. Non-current Assets
(a) Property, Plant and Equipment 1,58,721.82]  1,61,069.34
(b) Capital Work -in -progress 8,916.17 6,484.76
(c) Invesiment Properties 598.51 602.88
(d) Intangible assets 8.93 9.78
(e) Biological assets other than bearer plants 33.61 59.94
(f) Financial Assels
(i) Investments 20,949.80 28,433.60|
(i) Other Financial Assels 1,539.84 1,448.37
(g) Income Tax Assets (net) 76.31 157.41
(h) Other Non- current Assets 5,821.52 4,916.87|
Total-Non-current Assets 1,96,666.51 2.03,182.95)
2, Current Assets
(a) Inventories 15,877.05 14,969.07
(b) Biological assets other than bearer plants 286.68 289.99
(c) Financial Assets
(i) Investments - 16,356.63
(ii) Trade Receivables 1,706.23 1,704.43
(iii) Cash and Cash Equivalents 56.74 96.24
(iv) Bank Balances Other than (iii), above 65.87 73.92
(v) Loans 8.37 8.62
(vi) Other Financial Assets 309.08 343.39
(d) Other Current Assets 2,821.10 3,746.95
21,131.12 37.589.24
Assels classified as heid for sale 151.79 15.20
Total-Current Assets 21,282.91 37,604.44
TOTAL - ASSETS 2,17,949.42| 2,40,787.39
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 2,121.96 2.121.96
(b) Other Equity 1,44,697.94 1,51,385.90
Total -Equity 1,46,819.90, 1.53,507.86.
LIABILITIES
1. Non - current Liabilities
(a) Financial Liabilities
(i) Borrowings 13,638.64 14,524.43
(ii) Lease Liabilities 504,74 -
(b) Provisions 773.19 440.49
(c) Deferred Tax Liabilities (Net) 18,730.00 25,189.49|
Total-Non-current Liabilities 33,646.57| 40,154 .41
2. Current Liabilities
(a) Financiat Liabilities
(i) Borrowings 15,044.48 25,177.24
(i) Lease Liabilities 13.89 253.88
(iii) Trade Payables
(a) To.lal outstanding dues of micro and small 2,808.21 1,528.15,
enterprises
(_b) Total outstanding ques of creditors other than 10,233.90 10,994.17
micro and small enlerprises
(iv) Other Financial Liabilities 5,291.87 5,169.46
(b) Other Current Liabilities 3,221.74 3,347.62
(c) Provisions 868.86 654.60
Total-Current Llabllities 37.482.95 47,125.12]
Total Liabilities 71,129.52 87,279.53
TOTAL - EQUITY AND LIABILITIES 2,17,949.42 2,40,787.39
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7 Statement of Cash Flow for the year ended March 31, 2026
(Rs. in lacs)

Particulars Forthe year For the year
ended March | ended March
31, 2026 31, 2025
(Audited) (Audited)|
(A) |Cash flows from operating activities:
Loss before income tax (10,341.62)| (8,890.05)
Adjustments for:
Depreciation and amortisation expense 5,812.34] 5,135.22
Finance cost 2,453.67| 3,248.15]
Loss on sale / disposal of property, plant and equipment (net) 51.58| 612.49|
Rental income from investment properties (303.72) (303.72)|
Unspent liabilities, provisions no longerrequired and unclaimed balances written
back (176.45) (349.49)
Equity-settled share-based payment 15.72 (5.68)
Interest income (186.23) (119.98)
Dividend income (105.31) (331.08)
Operating loss before changes in working capital (2,780.02) (1,004.14)
Increase in trade payables, other liabilities and provisions 1,360.40 2,906.46
Increase in inventories (907.98) (2,109.95)
(Increase) /Decrease in Biological Assels 29.64) (13.03),
Increase in trade receivables, loans and advances and other assets (470.19) (943.64)
Cash used in operations (2,768.15) {1,164.30)
Income taxes paid / (refund) (net) 93.76 (60.77)
Net cash used in operating activities (2,674.39)| (1.225.07)
(8)|Cash flows from investing activities:
Proceeds from sale / disposal of property, plant and equipment 19.98 14.85)
Payments for acquisition and construction of property, plant and equipment
(including intangible assets) (5,150.30) (6.511.99)
Proceeds on sale of investments in equity shares 20,976.11 3,001.23
Rental income from investment properties 303.72 303.72]
Interest received 165.14| 111.10
Dividend received 105.31 331.08|
Investments in bank deposits (4.88) (0.41))
Net cash generated from / (used in) investing activities 16,415.08| (2,750.42)
(C) |Cash flows from financing activities:
Proceeds from long-term borrowings 8,007.51 8,529.18
Repayment of long-term borrowings (6,170.63) (3.978.13)
Net (repayment) / proceeds from short-term borrowings (12,855.43 3,411.45
Principal Payment of Lease Liabilities (115.34) (157.71)
Finance costs paid (2,646.30) (3,385.25)
Dividend paid (530.46
Net cash (used in) / generated from financing activities (13,780.19)' 3,889.08|
Net decrease in cash and cash equivalents (A+B+C) (39.50) (86.41)
Cash and cash equivalents at the beginning of the period 96.24) 182.65

Cash and cash equivalents at the end of the period 56.74 96.24
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8 Segment wise Revenue, Results, Assets and Liabilities for the year ended March 31, 2026

Based on guiding principles given in Ind AS 108 on “Operating S ", the Company’s b activity falls into two
operating segments, namely: i) paper & tissue and ii) chemicals
(Rs. In lacs)
Sl
No. Particulars Quarter Ended Year Ended
31-03-2026| 31-12-2025 31-03-2025 31-03-2026 31-03-2025
Refer note 2 Refer note 2
{Audited)| (Unaudited) (Audited). (Audited) (Audited)
1 |Segment Revenue :
a) Paper & Tissue 19,279.35 19,436.25 17,864.77 74,218.73 75,130.28
b) Chemicals 4,235.66 4,539.57 4,459.35 17,699.58 16,186.81
Total 23,515.01 2397582 2232312 91,918.31 971,317.09")
Less : Inter segment revenue 367.99 337.30 396.72 1,323.17 1,738.26
Revenue from Operations 23,147.02 23,638.52 21,927.40 90,595.14 89,578.83
2 |Segment Results
a) Paper & lissue (840.21)|  (2,181.56) (2.197.88) (8,340.30) (5,515.73)
b) Chemicals 399.64 599.87 604.76 2,170.60 1,792.91
Total (440.57) 11,581.69) (1.593.12) (6,169.70) (3.722.82)
Less :
(i) Finance costs 478.87 597.68 809.35 2,453.67 3,248.15
(i) Other un-allocable expenditure / (income)
net ot un-allocable income / expenditure 458.96 758.30 475.35 1,718.25 1,919.08
Loss Before Tax (1,378.40) (2.937.67) (2,877.82)] (10,341.62) (8,890.05)
3 |Segment Assefs :
a) Paper & lissue 1,31,498.63 | 1,29,554.50 | 1,29,189.70 | 1,31,498.63 | 1,29,189.70
b) Chemicals 8,325.98 8,445.56 9,261.31 8,325.98 9,261.31
c) Unallocated 78,124.81 84.097.48 | 1,02,336.38 78,124.81 | 1,02,336.38
Total Assets 2,17,949.42 | 2,22,097.54 2,40,787.39 2,17,949.42 2,40,787.39
T [Segment Liabiilies :
a) Paper & lissue 19,274.59 18,964.02 19,048.85 19,274.59 19,048.85
b) Chemicals 1,607.94 1,660.91 1,415.00 1,607.94 1,415.00
c) Unallocaled 50,246.99 48,379.99 66,815.68 50,246.99 66,815.68
Total Liabilities 71,129.52 69,004.92 87,279.53 71,129.52 87,279.53

By Order of the Board
New Delhi for ORIENT PAPER & INDUSTRIES LTD.

May 09, 2026 t i g ! ,\q‘ 0’

(Anant Agarwal)
Managing Director & CEO
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Annexure B: Appointment of Cost Auditor
Particulars Details
Name of the Cost Auditors Mr. Somnath Mukherjee

Reason for Change viz. | Appointment
appointment, re-appointment;
otherwise

Date of appointment / re-| The Board at its Meeting held on 9" May, 2026, approved
appointment—/—cessation—{as | the appointment of Mr. Somnath Mukherjee, Cost
applicable)—&—term——of | Accountant as the Cost Auditors of the Company for the
appointment/re-appointment financial year 2026-27, at a remuneration of Rs.75,000/-

per year plus actual travelling and out of pocket expenses,
subject to ratification of the remuneration by the
shareholders in the upcoming Annual General Meeting.

Brief profile (in case of Mr. Somnath Mukherjee is a fellow member of Institute of
Appointment) Cost Accountant of India (ICWAI), with 45 years post
qualification experience in various branches of Cost &
Management Accountancy profession and also worked
from 1978 to 1984 with various Industrial Organisations
like The General Electric Company of India Ltd. (GEC) as
Inventory Controller, Standard Pharmaceutical as Works
Accountant, The India Paper Pulp Co. Ltd. as Senior
Accountant.

Mr. Mukherjee has served as an expert selected by the
Institute of Cost and Works Accountants of India (ICWAI)
for various research projects entrusted to the Institute by
the industry from time to time. He was a member of the
Central Council of ICWAI from 2007 to 2011 and served as
a member of the Cost Accounting Standards Board
(CASB) and the Cost Audit & Assurance Standards Board
(CAASB) in his capacity as a Central Council member.
Additionally, he was a member of the Technical Committee
of ICWAI from 2017 to 2022.

Mr. Mukherjee has served as the Cost Auditor for reputed
industrial organizations falling under the purview of cost
record maintenance and cost audit under Section 148 of
the Companies Act, 2013, and the applicable rules framed
thereunder.

Disclosure  of relationships | NIL
between directors (in case of
appointment of a director).

Orient Paper and Industries Limited

Birla Building 9t floor, 9/1 R.N. Mukherjee Road, Kolkata — 700 001, India +91 33 40823700 Email: info@opil.in
Registered Office: Unit VIII, Plot No 7, Bhoinagar, Bhubaneshwar -751 012, India www.orientpaper.in

CIN: L210110R1936PLC000117
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