
 
 

 
Infonative Solutions Ltd (Previously known as Infonative Solutions Pvt Ltd)  

Registered Office: 107, DLF South City Court, Saket, South Delhi, New Delhi-110017, India 
Ph:011-45082517  Email:contact@infonativesolutions.com, Web: www.infonative.net 
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To, 
BSE Limited  
P.J. Towers, Dalal Street 
Fort, Mumbai- 400001 
 
 
Code: 544393     Code: INFONATIVE-EQ 
ISIN: INE12IB01015 
 
Sub: Statement on Deviation or Variation of funds under Regulation 32 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 
 
Dear Sir/ Madam,  
 
Pursuant to Regulation 32 of the SEBI Listing Regulations and SEBI Circular No. 
CIR/CFD/CMD1/162/2019 dated December 24, 2019, please note that there are no deviation(s) or 
variation(s) in respect of the utilization of the proceeds of the Initial Public Offer (“IPO”) of the 
Company as mentioned in the objects stated in Prospectus of the Company. In terms of SEBI Circular 
No. CIR/CFD/CMDI/162/2019 dated December 24, 2019, please find enclosed herewith the 
Statement of deviation(s) or variation(s) of funds for the half year ended on 30th September 2026. 
 
This is for your information and taking on record 
 
Thanking You, 
 
Yours Faithfully 
 
For INFONATIVE SOLUTIONS LIMITED 
 
 
 
Saurabh Kathuria  
Whole-Time Director 
DIN : 06821189 
 
Date: 14.11.2026 
Place: New Delhi 
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K A I L A S H  C H A N D  J A I N  &  C O .  ( R e g d . )  

T h e  B o a r d  o f  D i r e c t o r s ,  

L a x m i N a g a r  D i s t r i c t  C e n t r e ,  L a x m i N a g a r ,  
D e l h i - 1 1 0 09 2  

e - m a il  : d e l h i @ k c j a i n c o . c o m ,  a b h i s h e k  j a ip u r iya @ ya h o o . c o . i n  

C H A R T E R E D  A C C O U N T A N T S  

C E R T I F I C A T E  F O R  U T I L I Z A T I O N  O F  F U N D S  

I n f o n a t iv e  S o l u t io n s  L i m i t e d  
1 07 ,  D L F  S o u t h  C i t y C o u r t ,  

8 1 9 ,  L a x m i D e e p  B u il d i n g ,  

S a k e t ,  N e w  D e l h i - 1 1 001 7  

1 .  T h i s  c e r t if i c a t e  i s  i s s u e d  i n  a c c o r d a n c e  w i t h  t h e  t e r m s  o f  o u r  e n g a g e m e n t  l e t t e r .  

2 .  T h e  F u n d  U t il i s a t io n  S t a t e m e n t  c o n t a i n s  d e t a il s  o f  m a n n e r  o f  t h e  u t il iz a t io n  o f  
f u n d s  i n c l u d i n g  f u n d s  u t il iz e d  f o r  p u r p o s e s  o t h e r  t h a n  t h o s e  s t a t e d  i n  t h e  o f f e r  
d o c u m e n t  f o r  t h e  I n i t ia l  Pu b l i c  o f f e r  ( t h e  " s t a t e m e n t " )  b y I N F O N A T I V E  
S O L U T I O N S  L I M I T E D  ( t h e  " C o m p a n y" ) .  T h e  F u n d s  w e r e  r a i s e d  b y t h e  C o m p a n y 
p u r s u a n t  t o  t h e  i n i t ia l  p u b l i c  o f f e r  o f  3 1 , 2 8 , 000 e q u i t y s h a r e s  o f  f a c e  v a l u e  o f  R s  1  
e a c h ,  a t  a  p r e m iu m  o f  R s  7 8  e a c h ,  a g g r e g a t i n g  t o  R s .  2 4 , 7 1 , 1 2 , 1 00/  

M a n a g e m e n t s '  R e s p o n s i b il i t y f o r  t h e  S t a t e m e n t  

Ph o n e : 01 1 - 4 6 08 1 8 1 8  
M o b il e : 09 9 5 3 4 2 8 1 1 9  

A u d i t o r s  R e s p o n s i b il i t y 

3 .  T h e  p r e p a r a t io n  o f  t h e  F u n d  U t il i s a t io n  S t a t e m e n t  is  t h e  r e s p o n s i b il i t y o f  t h e  
M a n a g e m e n t  o f  t h e  C o m p a n y.  T h i s  r e s p o n s i b l e  i n c l u d e s  d e s i g n i n g ,  i m p l e m e n t i n g  
a n d  m a i n t a i n i n g  i n t e r n a l  c o n t r o l  r e l e v a n t  t o  t h e  p r e p a r a t io n  a n d  p r e s e n t a t io n - o f  
t h e  S t a t e m e n t ,  a n d  a p p l yi n g  a n  a p p r o p r ia t e  b a s i s  o f  p r e p a r a t io n ;  a n d  m a k i n g  
e s t i m a t e s  t h a t  a r e  r e a s o n a b l e  i n  t h e  c i r c u m s t a n c e s .  

4 .  T h e  M a n a g e m e n t  is  a l s o  r e s p o n s i b l e  f o r  e n s u r i n g  t h a t  t h e  C o m p a n y c o m p l ia n c e s  
w it h  t h e  r e q u i r e m e n t s  o f  t h e  E q u i t y L i s t i n g  A g r e e m e n t  a n d  f o r  p r o v id i n g  a l l  
r e l e v a n t  i n f o r m a t io n  t o  t h e  S e c u r i t ie s  a n d  E x c h a n g e  B o a r d  o f  I n d ia .  

5 .  Pu r s u a n t  t o  t h e  r e q u i r e m e n t s  o f  t h e  E q u i t y L i s t i n g  A g r e e m e n t ,  it  i s  o u r  
r e s p o n s i b il i t y t o  o b t a i n  r e a s o n a b l e  a s s u r a n c e  a s  t o  w h e t h e r  t h e  S t a t e m e n t  is  i n  
a g r e e m e n t  w i t h  t h e  u n a u d i t e d  f i n a n c ia l  s t a t e m e n t s  f o r  t h e  h a l f  ye a r  e n d e d  
S e p t e m b e r  3 0,  2 02 6  a n d  b o o k s  a n d  r e c o r d s  o f  t h e  C o m p a n y.  

6 .  W e  c o n d u c t e d  o u r  e x a m i n a t io n  o f  t h e  S t a t e m e n t  i n  a c c o r d a n c e  w i t h  t h e  G u id a n c e  
N o t e  o n  R e p o r t s  o r  C e r t if i c a t e s  f o r  S p e c ia l  Pu r p o s e s  ( R e v i s e d  2 01 6 )  i s s u e d  b y t h e  

I n s t i t u t e  o f  C h a r t e r e d  A c c o u n t a n t s  o f  I n d ia .  T h e  G u id a n c e  N o t e  r e q u i r e s  t h a t  w e  
c o m p l y w it h  t h e  e t h i c a l  r e q u i r e m e n t s  o f  t h e  C o d e  o f  E t h i c s  i s s u e d  b y t h e  I n s t i t u t e  
o f  C h a t e r e d  A C c o u n t a n t s  o f  I n d ia .  

H . 0.  : M u m b a i ,  B r a n c h e s  : I n d o r e ,  R a ip u r  



O p i n io n  

1  

S . N o  

2  

7 .  W e  h a v e  c o m p l ie d  w i t h  t h e  r e l e v a n t  a p p l i c a b l e  r e q u i r e m e n t s  o f  t h e  S t a n d a r d  o n  

3  
4  

Q u a l i t y C o n t r o l  ( S Q C )  1 ,  Q u a l i t y C o n t r o l  f o r  F i r m s  t h a t  Pe r f o r m  A u d i t s  a n d  
R e v ie w s  o f  H i s t o r i c a l  F i n a n c ia l  I n f o r m a t io n ,  a n d  O t h e r  A s S u r a n c e  a n d  R e l a t e d  
S e r v i c e s  E n g a g e m e n t s .  

8 .  B a s e d  o n  o u r  e x a m i n a t io n  a s  a b o v e  a n d  t h e  i n f o r m a t io n  a n d  e x p l a n a t io n s  g iv e n  
t o  u s ,  I n  o u r  o p i n io n ,  t h e  S t a t e m e n t  is  i n  a g r e e m e n t  w i t h  t h e  u n a u d i t e d  f i n a n c ia l  
s t a t e m e n t s  f o r  t h e  h a l f  ye a r  e n d e d  3 0 S e p t e m b e r ,  2 02 6  o f  t h e  C o m p a n y a n d  
f a i r l y Pr e s e n t s ,  i n  a l l  m a t e r ia l  r e s p e c t s ,  t h e  m a n n e r  o f  t h e  u t il iz a t io n  o f  f u n d s  
in c l u d i n g  f u n d s  u t il iz e d  f o r  p u r p o s e s  o t h e r  t h a n  t h o s e  s t a t e d  i n  t h e  o f f e r  
d o c u m e n t .  

N a t u r e  

E x p e n s e  f o r  d e v e l o p m e n t  o f  
N e w  Pr o d u c t s ,  c o u r s e s  a n d  
n e w  f e a t u r e  i n  L M S  &  
Pu r c h a s e  o f  n e w  A s s e t s  

W o r k i n g  C a p i t a l  R e q u i r e m e n t  
Pu b l i c  I s s u e  E x p e n s e s  
G e n e r a l  C o r p o r a t e  Pu r p o s e  

a n d  u n id e n t if ie d  a c q u i s i t io n s  
T o t a l  

A m o u n t  
d i s c l o s e d  i n  

R e s t r i c t io n  o n  U s e  

O f f e r  
D o c u m e n t  

7 3 5 . 2 1  

5 00. 6 7  
4 1 7 . 9 5  
8 1 7 . 2 9  

U t il i s a t io  
n  o f  

F u n d s  t il l  
3 0. 09 . 2 0 

2 6  

7 3 5 . 2 1  

5 00. 6 7  
4 1 7 . 9 5  
8 1 7 . 2 9  

2 , 4 7 1 . 1 2  2 , 4 7 1 . 1 2  

U n u t il i s e  
d  A m o u n t  

R e m a r  
k s  

I f  A n y 

N A  

N A  
N A  
N A  

T h e  f o l l o w i n g  T a b l e  s h o w s  t h e  d e t a il s  o f  U t il iz a t io n  o f  F u n d s  R a i s e d  d u r i n g  I PO  
( R s .  i n  L a k h s )  

T h i s  c e r t if i c a t e  i s  a d d r e s s e d  t o  a n d  p r o v id e d  t o  t h e  B o a r d  o f  D i r e c t o r s  o f  t h e  
C o m p a n y s o l e l y f o r  t h e  p u r p o s e  o f  e n a b l i n g  it  t o  c o m p l y w it h  i t s  o b l i g a t io n s  u n d e r  
t h e  E q u i t y L i s t i n g  A g r e e m e n t  t o  s u b m i t  t h e  a c c o m p a n yi n g  S t a t e m e n t  t o  t h e  A u d i t  
C o m m i t t e e  a c c o m p a n i e d  b y a  c e r t if i c a t e  t h e r e o n  f r o m  t h e  s t a t u t o r y a u d i t o r s  a n d  
s h o u l d  n o t  b e  u s e d  b y a n y o t h e r  p e r s o n  o r  f o r  a n y o t h e r  p u r p o s e .  A c c o r d i n g l y,  w e  
d o  n o t  a c c e p t  o r  a s s u m e  a n y l ia b il i t y o r  a n y d u t y o f  c a r e  f o r  a n y o t h e r  p u r p o s e  o r  
t o  a n y o t h e r  p e r s o n  t O  w h o m  t h i s  c e r t if i c a t e  i s  s h o w n  o r  i n t o  w h o s e  h a n d s  it  m a y 
C o m e  w i t h o u t  o u r  p r io r  c o n s e n t  i n  w r i t i n g .  



Y o u r s  f a i t h f u l l y,  
F o r  K a il a s h  C h a n d  J a i n  &  C o  
C h a r t e r e d  A c c o u n t a n t s  
( F i r m  R e g i s t r a t io n  N o .  1 1 2 3 1 8 W )  

A b h i s h e k  J a i n  
Pa r t n e r  
M e m b e r s h ip  N o : 4 07 9 7 3  
U D I N : 2 6  4 07 9 7 3 C T T H V Z 7 3 3  0 

Pl a c e : N e w  D e l h i 
D a t e : 1 4 "  N o v e m b e r  2 02 6  
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ANNEXURE-A 

 
STATEMENT OF DEVIATION OR VARIATION IN THE USE OF PROCEEDS RAISED 

THROUGH INITIAL PUBLIC OFFER FOR THE HALF YEAR ENDED ON SEPTEMBER 30, 
2026 

 
Name of Listed Entity 
 

INFONATIVE SOLUTIONS LIMITED 

Mode of Fund Raising 
 

Public Issue-SME IPO 

Date of Raising Funds 
 

April 04, 2025 (Allotment Made on April 04, 
2025) 

Amount Raised (in Rs. Crores) 
 

Fresh Issue :24.71 Crore (3128000 equity 
shares)  
for cash at a price Rs. 79 per equity Shares 
including a Share Premium of Rs.78 Per 
Equity Share 

Report filed for Half year ended 
 

30th September, 2026 

Monitoring Agency 
 

Nil 

Monitoring Agency Name, if Applicable 
 

Not Applicable 

Is there a Deviation/Variation in use of funds 
raised 
 

No 

If yes, whether the same is pursuant to change 
in terms of a contract or objects, which was 
approved by the shareholders 
 

Not Applicable 

If Yes, Date of Shareholder Approval 
 

Not Applicable 

Explanation for the Deviation/Variation 
 

Not Applicable 

Comments of the Audit Committee after review 
 

Nil 

Comments of the auditors, if any 
 

Nil 

Objects for which funds have been raised and where there has been a deviation, in the 
following Table : 
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Original 
object 

Modified 
object, 
If any 

Original 
Allocation 
(Rs. In 
Lakhs) 

Modified 
allocation, 
if any 

Fund 
Utilized 
(Rs. In 
Lakhs) 

Unutilised 
Amount 
(Rs. In 
Lakhs) 

Amount 
of 
deviation 
and 
variation 
for the 
quarter 
according 
to 
applicable 
object 

Remark, 
if any 

Development 
of New 
Product, 
Courses and 
New 
Features in 
LMS and 
Purchase of 
Laptops  

N.A 735.21 N.A 735.21 0 N.A N.A 

Working 
Capital 
Requirement 

N.A 500.67 N.A 500.67 0 N.A N.A 

Public Issue 
Expenses  

N.A 417.95 N.A 417.95 0 N.A N.A 

General 
Corporate 
Purpose and 
Unidentified 
Acquisitions  

N.A 817.29 N.A 817.29 0 N.A N.A 

Deviation or variation could mean:  
 
(a) Deviation in the objects or purpose for which the funds have been raised or  
(b) Deviation in the amount of funds utilized as against what was originally disclosed or  
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, 
letter of offer, etc 

 
For Infonative Solutions Limited 
 
 
 
Saurabh Kathuria 
Whole-time Director 
DIN: 06821189 

SAURABH 

KATHURIA

Digitally signed 

by SAURABH 

KATHURIA 

Date: 2026.11.10 

11:00:31 +05'30'


