
 

 

 
Ref. No.: CIFL/SE/2026-27/27 
 
Friday, August 14, 2026 
 
To, 
The Manager-Listing 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400 001 
 
BSE Scrip Code: 530879 
Debt Scrip Code: 976963 

The Manager-Listing 
National Stock Exchange of India Limited  
Exchange Plaza, Bandra Kurla Complex,  
Bandra (E) Mumbai - 400 051 
 
NSE Symbol: CIFL 

 

Sub.:  Outcome of the meeting of the Board of Directors of Capital India Finance Limited held on Friday, 
August 14, 2026. 

 
Ref.:  Intimation under Regulation 30 and 51 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 
 
Dear Sir/ Madam, 
 
ln compliance with the provisions of Regulation 30, 33, 51 and 52, read with Part A & B of Schedule III to the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 
Regulations”), and other applicable circulars issued by the Securities and Exchange Board of India, we, Capital India 
Finance Limited (“Company”), would like to inform that the Board of the Directors (“Board”) of the Company, in its 
meeting held today i.e. August 14, 2026, which commenced at 02:00 P.M. and concluded at 03:35 P.M., through video 
conferencing, inter-alia considered the following matters: 
 
1. Financial Results for the quarter ended June 30, 2026 

 
i. Approved the Unaudited Financial Results (Standalone and Consolidated) of the Company, for the quarter 

ended on June 30, 2026, as recommended by the Audit Committee of the Board ("Financial Results"). 
ii. Noted the Limited Review Report(s) on the aforesaid Financial Results, issued by V. Sankar Aiyar & Co., 

Chartered Accountants, Statutory Auditors of the Company.  
 

In this regard, please find enclosed herewith the following documents/information: 
 

a) Financial Results and Limited Review Report(s) for the quarter ended on June 30, 2026; 
b) Disclosure in accordance with Regulation 52(4) of the Listing Regulations; and 
c) Details of the extent and nature of security created and maintained with respect to secured listed non-

convertible debentures along with certificate of Security Cover pursuant to Regulation 54(2) & 54(3) of the 
Listing Regulations. 

 

2. Raising of Funds 
 

Approved raising of funds for an amount not exceeding INR 300,00,00,000 (Indian Rupees Three Hundred Crore 
only) by way of issuance of secured/unsecured, non-convertible debentures/ bonds, medium term notes, or other 
debt securities or instruments by whatever name called in one or more tranches/ series, in terms of Section 42 
and 71 of the Companies Act, 2013, read with the applicable rules made thereunder, and other applicable rules/  
 



 

 

 
regulations/ guidelines, prescribed by the Securities and Exchange Board of India, the Reserve Bank of India and 
any other regulatory and/or statutory authorities, institutions or bodies, subject to the approval of members of the 
Company and such other regulatory approvals as may be required in this regard. 
 

3. Annual General Meeting & Book Closure 
 
Approved the following in relation to the 32nd (Thirty Second) Annual General Meeting (“AGM”) of the Company: 
 
a) The 32nd (Thirty Second) AGM of the members of the Company is scheduled to be held on Monday, 

September 07, 2026, at 11:30 A.M. through Video Conferencing/Other Audio-Visual Means (VC/OAVM).  
 

b) The register of members and share transfer books of the Company shall remain closed from Wednesday, 
September 02, 2026, to Monday, September 07, 2026 (both days inclusive) for the purpose of the ensuing 
AGM. 

 
The notice of the said AGM will be sent separately to the Stock Exchanges and to the Members of the Company 
and will be available on the Company’s website at www.capitalindia.com in due course. 

 
Kindly take the above information on records and oblige. 
 

Thanking You 
For Capital India Finance Limited 
 

 
 
Sulabh Kaushal 
Chief Compliance Officer & Company Secretary  
M. No.: ACS 34674 
Encl.: as above 

http://www.capitalindia.com/


 

BRANCHES: NEW DELHI- CHENNAI – NOIDA- HYDERABAD 
 

Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results of the 
Company Pursuant to the Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

 
TO THE BOARD OF DIRECTORS OF  
CAPITAL INDIA FINANCE LIMITED  

 

1. We have reviewed the accompanying statement of unaudited standalone financial results of 
Capital India Finance Limited (“the Company”) for the quarter ended on June 30,2026.  
 

2. This statement which is the responsibility of the Company’s Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on these financial statements based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
financial statements are free of material misstatement. A review is limited primarily to inquiries 
of company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable accounting standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in 
which it is to be disclosed, or that it contains any material misstatement or that it has not been 
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India in 
respect of income recognition, asset classification, provisioning and other related matters. 

 

For V. Sankar Aiyar & Co., 
Chartered Accountants  
(FRN. 109208W) 
 

 
Place:  Mumbai        (S Nagabushanam) 
Date:  August 14, 2026                   Partner 

 (M. No. 107022) 
 UDIN: 26107022VTIXWB8467 

 

Nagabushanam 
Srivatsan

Digitally signed by Nagabushanam Srivatsan 
Date: 2026.08.14 16:23:09 +05'30'







KESHAV 
PORWAL

Digitally signed by 
KESHAV PORWAL 
Date: 2026.08.14 
15:42:45 +05'30'





 

BRANCHES: NEW DELHI- CHENNAI – NOIDA- HYDERABAD 
 

 
Independent Auditor’s Review Report on Unaudited Consolidated Quarterly Financial Results of the Company 
Pursuant to the Regulations 33 and Regulations 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 
 
 
TO THE BOARD OF DIRECTORS OF  
CAPITAL INDIA FINANCE LIMITED  
  

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Capital 
India Finance Limited (“the Holding Company”) and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as “the Group”) for the quarter ended June 30, 2026 (“the 
Statement”), being submitted by the Holding Company pursuant to the requirement of Regulations 33 
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.  
 

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by 
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind 
AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review.  
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.  

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable.  

4. The Statement includes the results of the following companies: 
 

Holding Company 

a) Capital India Finance Limited 

Subsidiary Companies 

a) Rapipay Fintech Private Limited 
b) Capital India Asset Management Private Limited 
c) NYE Investech Private Limited (formerly known as “Kuants Wealth Private Limited”) 
d) Rapipay Payments Private Limited (formerly known as NYE Insurance Broking Private Limited) 

 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement or that it has not been prepared in accordance 



   
 

with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition, 
asset classification, provisioning and other related matters. 
 

Other Matters 

6. We did not review the interim financial results of 1 subsidiary company included in consolidated 
unaudited financial results, whose interim financial results reflects, total revenues of Rs. 6702.86 Lakhs 
for the quarter ended June 30, 2026, total net loss after tax of Rs. 1278.81 Lakhs for the quarter ended 
June 30, 2026, and total comprehensive income of Rs (1278.81) Lakhs for the quarter ended June 30, 
2026 as considered in the standalone unaudited interim financial statements/financial 
information/financial results of the entities included in the Group. These interim financial results have 
been reviewed by other auditors whose reports have been furnished to us by the Management and 
conclusion on the Statement, in so far as it related to the amounts and disclosures included in respect 
of this subsidiary is based on the reports of the other auditors and the procedure performed by us as 
stated in paragraph 3 above. 
Our conclusion on the Statement is not modified in respect of the above matter. 

7. The consolidated unaudited financial results include the interim financial results of 3 subsidiaries which 
have not been reviewed by their auditors, whose interim financial results reflect, total revenues of Rs. 
10.24 Lakhs for the quarter ended June 30, 2026, total net loss after tax of Rs.59.73 lakhs for the quarter 
ended June 30, 2026, and total comprehensive income of Rs. (59.73) Lakhs for the quarter ended June 
30, 2026, as considered in the consolidated unaudited financial results. These interim financial results 
are unaudited and have been furnished to us by the Management and our report on the Statement, in 
so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based 
solely on such unaudited financial information. In our opinion and according to the information and 
explanations given to us by the Management, these interim financial results are not material to the 
Group. 

Our conclusion on the statement is not modified in respect of the above matter. 

 

                                       
For V. Sankar Aiyar & Co., 
Chartered Accountants  
(FRN. 109208W) 
 
 
 

 
Place:  Mumbai       (S Nagabushanam) 
Date:  August 14, 2026                     Partner 

(M.No. 107022) 
UDIN: 26107022NDQGZF9190 

 
 

Nagabushan
am Srivatsan

Digitally signed by 
Nagabushanam Srivatsan 
Date: 2026.08.14 16:17:50 
+05'30'





KESHAV 
PORWAL

Digitally signed 
by KESHAV 
PORWAL 
Date: 2026.08.14 
15:43:52 +05'30'





 

BRANCHES: NEW DELHI- CHENNAI – NOIDA- HYDERABAD 
 

 
To, 
The Board of Director 
Capital India Finance Limited 
701, 7th Floor, Aggarwal Corporate Tower, 
Plot No. 23, District Centre, 
Rajendra Place, New Delhi-110008 
 
Independent Auditor's certificate on Security Cover including compliance with covenants as on June 
30, 2026 
 
Dear Sir, 
 

1. This Certificate is issued in accordance with the terms of the engagement letter. 
 

2. The Capital India Finance Limited ("the Company") has raised money through issue of Non-
Convertible Debentures ("NCDs"), which have been listed on the recognised Stock Exchange. 
Catalyst Trusteeship Limited has been appointed as Trustee (the "Debenture Trustees") for the 
subscribers to the NCDs. 

 
3. Pursuant to Regulation 56(1)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, master circular no. SEBI/HO/DDHS-POD-1/P/CIR/2025/117 dated August 13, 
2025, and Regulation 15(1)(t) of the Securities and Exchange Board of India (Debenture Trustees) 
Regulations, 1993, as amended from time to time, (together referred to as the "Regulations"), the 
Company is required to submit to Stock Exchange and Debenture Trustees a certificate regarding 
maintenance of Security Cover and compliance of covenants. 

 
4. Accordingly, we, as Statutory Auditor of the Company, have been requested by the Company to 

examine the accompanying "Statement of Security Cover as on June 30, 2026 from column A to J" 
(the "Statement") along with compliance of covenants. The accompanying Statement has been 
prepared by the Management of the Company from the unaudited financial statements, unaudited 
books of accounts and other relevant records maintained by the Company. 
 

Management's Responsibility 
 

5. The preparation of the Statement is the responsibility of the Management of the Company 
including the preparation and maintenance of all accounting and other relevant supporting 
records and documents. This responsibility includes the design, implementation and 
maintenance of internal control relevant to the preparation and presentation of the Statement and 
applying an appropriate basis of preparation; and making estimates that are reasonable in the 
circumstances. 

 
6. Management of the Company is also responsible for ensuring that the Company complies with all 

the relevant requirements of the Regulations and for providing all relevant information to the 
Debenture Trustees. 

 
Auditor's Responsibility 
 

7. Our responsibility is to provide limited assurance as to whether anything has come to our attention 
that causes us to believe that the particulars contained in the aforesaid Statement with respect to 
book value of asset charged against the listed Debentures issued by the Company are not in 
agreement with the unaudited financial statements, unaudited books of accounts and other 
relevant records as on June 30, 2026 maintained by the Company. 

 
 



   
 

 

 
8. We conducted our examination of the Statements, on test basis, in accordance with the Guidance 

Note on Reports or Certificates for Special Purposes (Revised 2016) issued by the Institute of 
Chartered Accountants of India ("ICAI"). The Guidance Note requires that we comply with the 
ethical requirements of the Code of Ethics issued by the ICAL. 

 
9. Our scope of work did not include verification of compliance with any other requirement of other 

circulars and notifications issued by any regulatory authorities from time to time and any other 
laws and regulations applicable to the Company. Further, our scope of work did not involve 
performing audit tests for the purpose of expressing an opinion on the fairness or accuracy of any 
of the unaudited financial information or the financial statements of the Company, taken as a 
whole. We have not performed an audit, the objective of which would be the expression of an 
opinion on the unaudited financial statements, of specified elements, accounts or items thereof 
for the purpose of this certificate. Accordingly, we do not express such an opinion. 

 
10. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements issued by the ICAI. 

 
11. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 

evidence on the applicable criteria. The procedures performed vary in nature and timing from, and 
are less extent than for, a reasonable assurance. Consequently, the level of assurance obtained 
is substantially lower than the assurance that would have been obtained had a reasonable 
assurance engagement been performed. The procedures selected depend on the auditor's 
judgement, including the assessment of the areas where a material misstatement of the subject 
matter information is likely to arise. For the purpose of this engagement, we have performed 
following procedures: 

 
A. Obtained and read the relevant clauses of Trust Deeds in respect of the listed Debentures 

and noted the Security Cover required to be maintained by the Company in respect of such 
Debentures, as indicated in the Statement. 

 
B. Traced the principal amount of the Debentures outstanding as on June 30, 2026, to the 

unaudited financial statements, the unaudited books of account and other relevant records 
maintained by the Company. 

 
C. Obtained and read the list of book debts charged as security in respect of the Debentures 

outstanding. 
 

D. Traced the value of book debts from the Statement to the unaudited financial statements, 
unaudited books of accounts and other relevant records maintained by the Company as on 
June 30, 2026. 

 
E. Traced the security charged with register of charges maintained by the Company and 'Form 

No. CHG-9 filed with Ministry of Corporate Affairs ('MCA'). 
 

F. Traced the value of charge created against the book debts to the Security Cover indicated in 
the Statement. 

 
G. Performed on test check basis the arithmetical accuracy of the computation of Security 

Cover indicated in the Statement 
 



   
 

H. Compared the Security Cover with the requirements as per Trust Deed. 
 

I. Performed necessary inquiries with the Management and obtained necessary 
representations. 

 
Conclusion 
 

12. Based on the procedures performed by us, as referred to in paragraph 11 above and according to 
the information and explanations received and management representations obtained, nothing 
has come to our attention that causes us to believe that the particulars contained in the aforesaid 
Statement with respect to book value of asset charged against listed Debentures issued by the 
Company are not in agreement with the unaudited financial statements, unaudited books of 
accounts and other relevant records as on June 30, 2026 maintained by the Company. 

 
 
Restriction on Use 
 

13. Our work was performed solely to assist you in meeting your responsibilities in relation to your 
compliance with the Regulations. Our obligations in respect of this certificate are entirely separate 
from, and our responsibility and liability is in no way changed by, any other role we may have as 
statutory auditors of the Company or otherwise. Nothing in this certificate, nor anything said or 
done in the course of or in connection with the services that are the subject of this certificate, will 
extend any duty of care in connection with the statutory audit and other attest function carried out 
by us in our capacity as statutory auditors of the Company. 

 
14. The certificate has been issued at the request of the Company, solely in connection with the 

purpose mentioned in paragraph 3 above and to be submitted with the accompanying Statement 
to the Stock Exchange and Debenture Trustees and is not to be used or referred to for any other 
person. Accordingly, we do not accept or assume any liability or any duty of care for any other 
purpose or to any other person to whom this certificate is shown or into whose hands it may come. 
We have no responsibility to update this certificate for events and circumstances occurring after 
the date of this certificate. 

 

 

For V. Sankar Aiyar & Co., 
Chartered Accountants  
(FRN. 109208W) 
 
 

 
Place:  Mumbai        (S Nagabushanam) 
Date:  August 14, 2026                    Partner 

 (M. No. 107022) 
 UDIN: 26107022SSTOMW2842 

 

 

Nagabushan
am Srivatsan

Digitally signed by 
Nagabushanam Srivatsan 
Date: 2026.08.14 16:18:52 
+05'30'
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