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May 28, 2026 

 

Listing Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street Mumbai – 400001 

 

Scrip Code: 543223 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East) Mumbai – 400051 

 

Name of Scrip: MAXIND 

 

Sub.: Outcome of the Board meeting held on May 28, 2026. 

 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“SEBI Listing Regulations”), we wish to inform you that the Board of Directors of the Company in its 

meeting held today i.e. May 28, 2026, has, inter-alia, considered and approved the Audited standalone and 

consolidated financial statements of the Company for the financial year ended on March 31, 2026 along with 

audited standalone and consolidated financial results of the Company for the quarter and financial year ended 

on March 31, 2026 and noted the Audit Report thereon given by the Statutory Auditors. The aforesaid 

financial results and the Audit Report given by the Statutory Auditors for the said period are attached 

herewith as Annexure-A.  

 

We hereby confirm and declare that the Statutory Auditors of the Company have issued the aforesaid Audit 

Reports on the financial results with unmodified opinion. 

 

Further, pursuant to the SEBI Master Circular No. SEBI/HO/DDHS/DDHSPoD/P/CIR/2025/0000000137 

dated October 15, 2025, for fund raising through issuance of debt securities by Large Entities and 

compliances thereof. We hereby submit that the Company does not meet the criteria specified under Chapter 

XII of the said circular. Hence, the framework provided in the aforesaid circular is not applicable to the 

Company. A disclosure in this regard is enclosed as Annexure-B. 

 

Further, in terms of Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

2015, the trading window for dealing in the securities of the Company which has been closed effective April 

1, 2026 (vide our earlier letter dated March 27, 2026), shall remain closed till 48 hours after declaration of 

audited financial results for the quarter and year ended March 31, 2026 i.e. till May 30, 2026. 

 

The Board meeting commenced at 1630 hrs. and concluded at 1735 hrs. today. 

 

You are requested to kindly take the same on records. 

 

Thanking you,  

Yours faithfully  

 

For Max India Limited 

 

 

Trapti 

Company Secretary & Compliance Officer 

 

Enc.: a/a 

  

  

  



-m Ravi Rajan & Co. LLP 
Chartered Accountants 

Independent Auditor's Report on audit of Annual Consolidated Financial Results and Review of 
Quarterly Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Max India Limited 

Opinion and Conclusion 

We have (a) audited the accompanying Consolidated Financial Results for the year ended March 31, 2026 and 
(b) reviewed the Consolidated Financial Results for the quarter ended March 31 , 2026 which were subject to 
limited review by us, (refer 'Other Matters' section below), both included in the accompanying "Statement of 
Consolidated Financial Results for the Quarter and year ended March 31 , 2026" of Max India Limited ("the 
Parent"), and its subsidiaries (the Parent and its Subsidiaries together referred to as "the Group"), and its 
share of the net Profit/(loss) after tax and total comprehensive income of its Joint Venture for the quarter and 
year ended March 31, 2026 ("the Statement"), being submitted by the Parent pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("the Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the audit reports of the other auditors on separate audited financial statements of One (01) 
Subsidiary and one (01) Joint Venture referred to in Other Matters section below, the Consolidated Financial 
Results for the year ended March 31, 2026: 

i. Includes the results of the following entities 

List of Subsidiaries 

1 Antara Senior Living Limited 
2. Antara Purukul Senior Living Limited* 
3. Antara Assisted Care Services Limited 
4. Antara Bangalore Senior Living Limited* 

(formerly Max Ateev Limited) 
5. Max Skill First Limited 
6. Max UK Limited** 

* Wholly owned Subsidiaries of Antara Senior Living Limited as on March 31, 2026 
** Max UK Limited stands dissolved from 26th May, 2026. 
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List of Joint Venture: 

I . Contend Builders Private Limited (held through Antara Senior Living Limited) 

ii . are presented in accordance with the requirements of the Listing Regulations in this regard; and 

iii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted in 
India of the consolidated net loss and consolidated total comprehensive loss and other financial 
infonnation of the Group for the year ended March 31 , 2026. 

(b)Conclusion on Unaudited Consolidated Financial Results for the quarter ended March 31, 2026 

With respect to the Consolidated Financial Results for the quarter ended March 31 , 2026, based on our review 
conducted and procedures performed as stated in paragraph (b) of Auditor' s Responsibilities section below, 
nothing has come to our attention that causes us to believe that the Consolidated Financial Results for the 
quarter ended March 31, 2026, prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 2026 

We conducted our audit of the Consolidated Financial Results in accordance with the Standards on Auditing 
(SAs) specified under Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our 
responsibilities under those Standards are further described in the "Auditor's Responsibilities for the Audit of 
the Consolidated Financial Results" section of our report. We are independent of the Group and its Jointly 
Controlled Entities in accordance with the 'Code of Ethics' issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the Consolidated Financial Results 
for the year ended March 3 J, 2026 under the provisions of the Companies Act, 2013 and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us and other auditors in term of their reports referred to 
in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter 

We draw attention to Note 6 of the Consolidated Financial Statements, which describes that 

(a). Contend Builders Private Limited ("CBPL"), a Joint Venture of Antara Senior Living Limited - a wholly 
owned subsidiary of the Company, had earlier filed an application with Noida Authority for Occupancy 
Certificate (OC) for its project "Antara Noida Phase I" in Sector 150, Noida, which was not approved, citing the 
issues relating to Sports City facilities. The matter was pending before the Hon 'ble Supreme Court. During the 
year under review, CBPL had paid ~ Rs 176 crores to NOIDA and cleared the entire outstanding dues, including 
certain disputed dues, which were paid under protest. The ban on the grant of approvals for occupancy 
certificates and revalidation/extension of building plans was lifted by the board of the NO IDA authority in April 
2026. NOIDA authority has since issued a partial OC for the entire Phase J with certain conditions, received on 
May 25, 20~6. CBPL shall now start the process of handing over possession to the home buyers. 

J 



(b). CBPL had earlier applied for registration of "Antara Noida Phase 2" of its Noida Sector 150 project with UP 
RERA, which was rejected without specifying any reasons. CBPL filed an appeal before the Uttar Pradesh Real 
Estate Appellate Tribunal (UPREA T), which remanded the matter to UP RERA for the issuance of a fresh 
reasoned order after affording opportunity of hearing to CBPL. UP RERA, however rejected the application 
citing Noida authority's inability to approve extension of building plans and grant occupancy certificates. As the 
ban on the grant of such approvals was lifted by the board of the NOIDA authority in April 2026, CBPL is 
taking further steps for extension/revalidation of building plan approvals. 

Our conclusion on the Consolidated Financial Statements remains unmodified in respect of the above matters. 

Management's and Board of Directors' Responsibilities for the Consolidated Financial Results 

The Consolidated Annual Financial Results has been prepared on the basis of Consolidated Annual Financial 
Statements. 

The Parent Company's Management and Board of Directors are responsible for the preparation and 
presentation of the Consolidated Financial Results for the quarter and year ended March 31, 2026 that give a 
true and fair view of the net profit and other comprehensive income and other Financial Information of the 
Group including its Jointly Controlled Entities in accordance with the applicable accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with the Listing Regulations. 

The respective Management and Board of Directors of the companies included in the group and its Jointly 
Controlled Entities are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Group and its Jointly Controlled Entities and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the Consolidated 
Financial Results that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the Consolidated Annual Financial Results by the 
Directors of the Parent company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Management and Board of Directors of the 
companies included in the Group and its Joint Venture are responsible for assessing the ability of the respective 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate the entities in 
the Group or to cease their operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and Jointly Venture are responsible 
for overseeing the financial reporting process of the Group and of its Jointly Controlled Entities. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2026 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for the year 
ended March 31, 2026 as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that jncludes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee th • it conducted in accordance with SAs will always detect a material misstatement when it 
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exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of 
the Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Annual Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal controls relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the company's internal control. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of financial 
statements on whether the company has adequate internal financial controls with reference to 
Financial Statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the Consolidated Financial Results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial Results, 
including the disclosures, and whether the Consolidated Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 
Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Consolidated Financial Results of the 
entities within the Group of which we are the independent auditors to express an opinion on the 
Consolidated Financial Results. We are responsible for the direction, supervision and performance of 
the audit of the Financial Information of such entities included in the Consolidated Financial Results 
of which we are the independent auditors. For the other entities included in the Consolidated 
Financial Results, which have been audited by other auditors, such other auditors remain responsible 
for the direction, supervision and performance of the audits. carried out by them. We remain solely 
responsible for our audit opinion. 



Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual 
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent Company and such other entities including 
in the Consolidated Financial Results regarding, among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant deficiencies in internal control that we identify during 

our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended 31 March 2026 

We conducted our review of the Consolidated Financial Results for the quarter ended March 31 , 2026 in 
accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity' , issued by the ICAI. A review of Interim Financial 
Information consists of making inquiries, primarily of the Company's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with SA specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and Conclusion 
section above. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

Other Matter 

1. The accompanying statement includes the Standalone Financial Statements in respect of: 

(i) One (0 I) Subsidiary Max UK Limited, whose Standalone Financial Statements reflects total assets 
of Rs. 0.00 crores as at March 31, 2026, and total revenue of Rs. 0.00 crores and Rs. 0.13 crores, 
total net profit/(loss) after tax of Rs. (0.01) crores and (Rs. 0.37) crores and total comprehensive 
income of Rs. (0.00) crores and Rs. (0.35) crores for the Quarter and year ended on that date 
respectively, and Net Cash Outflow of Rs. 0.11 crores for the year ended March 31 , 2026, as 
considered in the statement which have been audited by its Independent Auditors. 

(ii) One (01) Joint Venture (Contend Builders Private Limited), whose standalone Financial Statements 
reflects Group's share of Net profit/(loss) after tax of Rs. (l .80) crores and Rs. (3.82) crores and the 
Group' s share of total comprehensive income of Rs. (1 .79) crores and Rs. (3.80) crores for the 
Quarter and year ended March 31 , 2026, respectively as considered in the statement whose 
standalone Financial Statements and other Financial Information have been audited by its 
Independent Auditors. 
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l. The Consolidated Financial Results includes the results for the Quarter ended March 31, 2026 being the 
balancing figure between audited figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the current financial year which were subject to limited review by us. 

3. The Consolidated Financial Results includes the figures for the corresponding quarter ended March 31, 2025 
are the balancing figures between the annual audited figures for the year ended of the Consolidated 
Financial Results and the period ended December 31, 2024 which were reviewed by us. We have not issued 
a separate limited review report on the results and figures for the quarter ended March 31, 2025. 

Our opinion on the Consolidated Financial Results is not modified in respect of above matters. 

For RA VI RAJAN & CO. LLP 
Chartered Accountants 
ICAI Firm R . ~......;:s. 009073N/N500320) 
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Place: Gurugram 
Date:28th May 2026 
ODIN: 26514254UBQWMW5103 
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESUl,TS FOR TIIE QUARTER AND VF.AR ENDED 31.03.1016 

11-... 
Revenue from opcnrions 

Other income 
Tolall-• 

l E1~■-
Cost of raw material and components coosumcd 

Increase/ (I)ecn,asc) in inventories of fmishcd goods and work in progress 
E~loyec bencfrts expense 

Non-Exccurivc Dircelors' Compensation (including Sining fee) 
F inancc costs 

Dcpn,ciation and amonisation expense 
~gal & Professional expenses 
Marketing expenses 
Pmnium expcmc on Lease sunender 
Operational cxpcmes- Assisted Care 
Other expenses 
ToC1le1-•-

3 Loa bdort tlctptlonal lltms, la• n d Illa rt of proflt/ (lo .. ) of Jolat vHhl'ft (1-1) 
.f Share of nmfit/ (loss) of ioint ventures 
5 Loa bdon, Clctptlonal Items Hd ... (3+4) 

6 Ex•-"'tional item (Refer Note No. SI 
7 Loabdortla1 (S+6) 

T11ai--: 
CIIITCllltax 
Defemd tax 

Income tax adiustmcnt n,lalcd to ..iicr vcars 
a TOC1111a1e1p,nst 
9 Loa for tile p,riod/ year (7-8) 

Otller Comnrtbeulve I-• for tile period/ year 
Other comprehensive income to be no<lassificd to profd or loss in subseQucnt period, net of tax 
Other corru,n,i,,nsive income DOI to be noclusifacd to profit or loss in subsequent oeriod, net of tax 

10 Otller <0mpre~easive i-for Ille period/ year, 11ft of i.1 

11 Toi.I Comprt~ensivt 1-• for IH period/ year (~10) 

Loa for ... ~riod/ ye1r atlrib■lable to 
Equity holders of the parmt 

Non-comrollin2 interests 
Loll for.., period/ year 

Otller Comprtllealve lacomt attrib■lable to 
Equity holders of the paa,1 

N on<ontrollinR intcrcsts 

Otller CompnHulve •-• for Ille p,riod/ year 

Toi.I compnolleulvt lllcome attrib■lable to 
Equity holders of the parent 
Noo-controllinR inlcrcsts 
Toi.I Comprtllealvr larome fort•• Ptriodl vear 

Paid-tip rq■lty slllrt capical (F1u Vitae Rs. 10/- Per Shin) 

E■nibtc per llllrt for profit attrib■lable to rqalty llolden or IH part■t: 
(not ..... liscd) 

Basic earnings per share (Rs.) 

Diliud camin25 per share (Rs.) 

Date: May 28, 2026 
Place: Gurugram 

Q111rttr HdNI Qaarter udtd 
31.03.1016 31.11.1015 
(Ua1■dlltd) (Ua■adlltd) 

6S.63 43.10 

6.41 6.71 
71.04 49.81 

11.24 I0.6S 

S.49 2.18 
19.30 2S.21 
0.9S 0.96 
2.76 3.4S 
7.30 6.09 
2.14 1.3S 

13.32 14.12 
S.49 4.33 
8.97 8.30 

11.9S 10.47 

88.91 87.17 
(16.871 (37-36) 
(1,79) (1 .19) 

(18.66) (38.55) 
(0.20) (2,81) 

(18.86) (.fl.Al) 

0.S7 1.39 
(0.14) (0.01) 

0.0S 
U3 U3 

(19.29) (42.85) 

0,01 
1.18 0.11 
1.18 ,.12 

(18.11) (42.73) 

(19.29) (42.85) 

-
(19.29) (42.85) 

1.18 0.12 
-

I.IS 0.12 

(18.11) (42.73) 

(18.11) (42.73) 

52.S2 S2.4S 

(3.67) (8.17) 
(3.61) (8.17) 

Qaarter tech-d 
31.0J.1915 
(Ua1■dlltd) 

4I.S2 
3.9S 

45..47 

17.SS 
(3.74) 
26.39 

1.12 
2.83 
S.2S 
9.33 

11.94 
2.16 
6.62 
9.60 

89.85 
(.f3.58) 
(1.37) 

{"4.951 
(0.35) 

(.f5.3G) 

0.S2 
0.27 

-
0.79 

("6.09) 

0.01 
0.47 
OAI 

(.f5.61) 

(46.09) 

("6.09) 

0.48 

-
U8 

(45.61) 

(45.61) 

43.S9 

( 10.36) 
(10.36) 

(Rs in crores) 

Ve1rtlldtd Ve1rtlldtd 
31.03.1026 Jl.03.2025 

(A■dlltd) (A■dlltd) 

190.S6 14S.49 

22.80 18.68 

213.36 164.17 

S1.32 43.28 

1.41 (10.56) 

94.76 96.51 

3.97 4.06 

13.79 8.06 

2S.10 18.82 

6.76 17.47 

49.76 36.12 

17.16 22.47 

31.04 20.81 

40.24 33.4S 

335-31 290.55 
(121.95) (126-38) 

13.80) 0.7S 
(125.75) 1125.63) 

4.78 (12.9S) 

(120.97) (138.58) 

3.34 2.13 

(2.51) (0.15} 

0.0S (0.17} 

0.88 1.81 
(121.85) (l.f0-39) 

0.02 0.03 
0.6S 1.18 
U7 1.21 

(121.18) (139.18) 

(121.8S) (140.39) 

- -
(121.85) (140-39) 

0.67 1.21 
-

0.67 1.21 

(121.18) (139.18) 

-
(121.18) (139.18) 

S2.S2 43.S9 

(23.8S) (31.SS) 
(23.85) (31.SS\ 

By order of the Boan! 

Managing Director 

DIN : 01604819 
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ASSETS 
Non-ain-rnt 1!!Jtts 

(a) Propeny. plant and equipment 
(b) Right of Use Assets 
( c) Capital woo: in progress 
(d) Goodwill 

(c) Other Intangible Assets 
( f) lnvcstmmt in Joint Venture 
(g) Financial assets 

(i) Investments 
(ii) Loans 
(iii) Other financial assets 

(h) Dcfcned tax assets (net) 
(i) Non-<:UJTCnt tax assets 
(i) Other noo-<:UJTCnt assets 
TotalN~rnal1ssm 

C.rrealaJHts 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) TJ'llde receivables 
(iii) Cash and Cash equivalents 

Consolld1trd Sl1lt111tt1I or Amis and ll1bHllln IS 11 31.03.2026 

(iv) Banlc BallnCCS (Olher than those classified under Cash & Cash cquivllent above) 
(v) Loans 
( vi) Other financial assclS 

(c) Current tax assets 
( d) Other current assets 

Total tun-ail ands 

Non- Carnal Assds lldd ror salt (Rern- Note No. 5) 

TobllAads 

EQU11Y AND LIABILITIES 
Equity 

(a) Equity share capital 
(b) Other equity 
Total tqalty 

Noa- a,rral liabilities 
(a) Finlocill liabilities 

(i) Booowings 
(ii) lase liability 
(iii) Other financial liabilities 

(b) Provisions 
(c) Deferred Tax Liabilities (net) 
Total ~l'ftlll liabilities 

C•rrmt liabilities 
(a) Financial liabilities 

(i) Booowings 
(ii) lase liability 
(iii) Trade payables 

1) Total outstanding dues of micro enterprises and small enterprises 
b) Total outstanding dues of creditors Olher than micro enterprises and small enterprises 

(iv) Other financial liabilities 
(b) Other current liabilities 
(c) CurrentTax Liabilities 
(d) Provisions 
TotalCurrmlU.blllllts 
Total Eauilv 1Dd Llabllllia 

Date: May 
Place: Guru 

As 11 31.03.2026 
(Audltrd) 

96,73 
83.82 
2.28 
0.12 

13.83 

8.94 

7,72 
31.83 
36.41 

I.S4 
4.09 

1.38 
288.69 

IS.S2 

17.31 
37.IO 
26.S8 
S0.49 

176.43 
16.32 
O.S4 

40.27 
380.56 

669.25 

S2.S2 
3SS.78 
408.30 

1.09 
86.01 

1.03 
11.11 

99.24 

0.66 
8.45 

4.57 
29,67 

106.36 
7.80 
0.44 
3.76 

161.71 
669.25 

(Rs in crores) 
As 11 31.03.2015 

(Audited) 

55.94 
97.19 
20,69 
0.12 

16.56 

12.48 

7.13 
25,74 
36.34 

-
3.55 
1.49 

277.23 

16.64 

33.72 
22.08 
22.70 
86.83 

-
44,67 
0.15 

33.61 
260.40 

95.08 

632.71 

43.S9 
315.10 
358.69 

0.94 
94.95 

3.44 
8.SS 
1.03 

108.91 

0.49 
S.92 

2.S9 
28.39 

Ill.SI 
14.20 
0,10 
1.91 

165.11 
632.71 

By order of the Board 
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Mu lndl1 Lhnlr.,I 
CIN:l .7◄999DL1019Pl£◄649SJ 

Rrsi1kttd Offitt : Mu lloun, I, Dr. Jiu, Mars, Oldil1, N.,. P,lhl, lndl1- 110010 
Wtbslk : .....,,111ulndl1.t0ffl 

Notu lo Consolicl1r.,l 1'"'ikd finallci1I ...,ulb: 

These consohdatcd financial rcsuhs were m iewed by 1ht A11di1 Comminee and approved by 1hc Board of Direc1on of 1hc Complll)' a11htir respective meetings held loday i e. May 
28, 2026. The consolida1ed financial resul1S for 1he year ended March 31. 2026 have been audi1cd by 1hc s1atutory audi1on and 1hc comolidaled fi!WlCial resuhs for 1hc quarter 
ended March 31, 2026 have been reviewed by 1he 51■1\tory audi1ors of1he Coll1)any. 

These financial resuhs of 1ht Coll1)any have been prepared in accordance with 1hc Indian Accoun1ing S1andards ("Ind AS") as prescribed under Section 133 oflhe COfl"4)anies Ac1, 
2013 read " i 1h rclc,•an1 mies issued 1htrcunder. as amended from time 10 1imc and 1hc olhtr accoun1ing principles generally accepted in India. 
The consolida1ed financial rcsuhs coll1)rise 1hc financial rcsuhs of Max India Limi1ed ("Paren1"), its subsidiaries (the Parcn1 and i1s subsidiaries 1ogcthcr referred lo u "1hc Group") 
and join1 vcnlurc, Jis1ed below: 

Country of 
Proportion of Proportion of 

N1111t of the Subsidiary .....,,.nbipu 11 .....,,.nbip 1111 
in<orponlion Marth JI, 2016 March JI, 1025 

An1ar■ Senior Living Limited India 100.00% I00.00% 

An1ar■ PurukuI Senior Living Limi1ed hl India 100.00% 100.00% 

Amara Assisted Care Services Limited India 100.00% 100.00-/4 

Aman Bangalore Senior Living Limited <•> India 100.00% 100.00% 
Max Skill First Limited India 100.00% 100.00-/4 
Max UK Limi1cd ,.,,, Uni1ed Kin~dom . 100.~ ~ 

The join1 venlure of the Company considered in consolida1ed financial s1alemenl5 us~ equily method is as below: 

Country of 
Proporlion of Proportion of 

N1111t of Joint Vmhlre _..nbipu11 -nenllipu11 
incorporation Marth JI, 1016 Marth JI, 1025 

Con1cnd Bwlde111 Priv11e Limi1ed "" India 62.50°/4 62.500/4 

No1es: 
(i) The cnti1y is held through An1an1 Senior Living Limited 
(ii) The entity is a Join1 Vcmurc of An1anl Senior Living Limi<ed 
(iii) Pul1!uant 10 an application filed by Max UK Limited, a wholly owned subsidiary of the Company, for slrike off' under the applicable provisions of the laws of the Uni1cd 
Kingdom on February 13, 2026, a notice for the proposed slrike off'was published by 1hc Registrar ofCOfl"4)8mCS, United Kingdom, on Man:b IO, 2026. Subsequently, an order for 
di,sol.-ion of Max UK Limited was issued \\ith effect &cm May 26, 2026. Accordingly, 1hc Company has written off'il5 invcsttncnl in Max UK Limited. Since the invcstmcnl had 
already been fully provided for in earlier years, no additional charge has been recognised in the Stalemcn1 of Profu and L<>ss during the y ... 

3 During the quaner ended June 30, 202S, 1hc Rights Issue Conmittee of the Con-.,any's Board of Directors on May 23, 2025, approved the allotmcnl of&2,8l,973 equily slwes of 
face value Rs. IO each 11111 issue price of Rs. 150 per share (including I premiian of Rs. 140 per share), aggregating 10 Rs. 124.23 crorcs. The allocmcnl was made on a righls basis 
in acconlancc \\ith the terms and conditions set out in the Lener of Offer da1ed April 25, 2025. 
Pursuanl 10 Ind AS-33, basic and dilu1ed earnings per share for the previous periods have bcen restaled in respect of the riglws issue allolmcnt. 
The utilisation ofRighl5 issue proceeds is summarized below: 

htm Head 
A-1 •lililcd In Rs. Crons (Darias J-ry OJ, 

A_..I u propootd 1026 Cill March JI, 1026) 
In lht Offer A_..I rtetived 

As al beclnninc of Docuawnl (Rs. in (Rs. In Cror<1) Darinc die Allbeendof 

cro .... ) 
lbt qaarter (Rs. In qaarter (Rs. ill die qaamr (Rs. 

Crons) Crora) In Crores) 

lnvestmenl in our wholly owned Subsidiary, Antara 
Assisted Care Services Limited, for funding its branding 65.00 65.00 26.35 15.65 42.00 
and marlceting activities 

In••- in our wholly owned Subsidiary, Anlara 
Assisted Care Services Limited, for funding its worl<ing 3S.00 35.00 26.83 - 26.83 
capital l'C<)uircmcn1S 

General 1"..IV'l'VV'llfC ftllffV\SCS 21.00 21.00 3.78 5.92 9.70 
Rioht Issue related cxncnscs 3.23 3.23 2.34 0.04 2.38 

Tocal ll4.JJ ll4.13 59.38 11.61 80.,J 

To«af ...,lililtd 
•-IUOII 

March 31, 2026 
(Rs. in Crora) 

23.00 

8.17 

11.30 
0.85 

43.32 .. 
Against the u,wlihscd amount of Rs. 43.32 crorcs, Rs. 46.08 crores (mcl~ mterest on mallffd fixed dcpos115 which was reinvested) has been temponriy puked 10 fixed 
dcposiis with ochcdulcd commercial banks, and remai~ baJancc incl ud~ fixed deposi1's interest arc main1aincd in design11ed bank accounts. 
There has been no deviation in the ulilisation of proceeds from the objects stated in the Lener ofOffer cuing Ibo quarter. 

During the quancr ended September 30, 2025,the Board of Dircc1ors of the Company approved on September 24, 2025, allotment of 36,19,594 Fully Convertible Warrants 
("WarrantJ") at an issue price ofRs.222/· per Wanan1, for an aggregate llllOunl of Rs. 80.35 crores on • prefercntial basis, 10 the persoos/entities belonging 10 1hc ' Promoter and 
Promoccr Group' and 'Non-Promo(er' . The COf1"4'111)' has received 50% considen11ion Rs.40.17 crores i.e. Rs. 111 per warrant up to September 30, 2025. Each Wamnt is 
convemble into ooc fully paid-up Equily Share of Rs. JO/· each on paymenl oflhc balance 50o/. of the 101al consideration. Out of the aforesaid proceeds, 111 amount of Rs. 40.00 
crores has been inveSled in An1an1 Senior Living Limi1ed as al March 31, 2026. 



Esoeptloou,I iltms 

For Finaac,lal \'tar 2025-26: 

•> Sale ofl'l-op,,ny /Max Tower Aoor L-19 20 and 2QMl Classified as Assclf l-lcld for Sale 
During the quancr ended June 30, 202S, the Company concluded 1he sale oflhree floors-namely Ll9, L20, and UOM- located 11 Max Towm, Sector 16-8, Noida, on May 9, 
WlS. The total area sold n,casurcd approximately 60,S6 I square ~t. including car parking spaces and embedded 6,11 .. , and fitting.,. The said propcr1y wu sold to Max Towers 
Privalc Limited ("Mll'L"), a subsidiary of Max Eslates Limi1ed, a listed company belonging to lhe same promoter group, for ao a88feg■le consideration of Rs. IOS.08 crores.The 
canying value ofthe,e floors as on the dale ofnlc IVH Rs. 95.08 cron,s. Acconlif1l!ly, a profil of Rs. 9.SJ crore, (oet oftransactioo-related expenses amounting to Rs. 0.47 crore) 
was rccognizcd on the sale. This profit hu been classified u ao exceptional item, as die aale docs not fonn part of die Company' s ordina,y busioess activities. Ali the 1111nS8Ction 
was a material related party transaction, it wu duly approved by die shareholders of die Company through a postal ballot conducted on J■nuary 29, 202S, and also by lhe 
shareholders of Max Estates Limited. In ,•icw of the proposed sale, the said use1s were clusified as "Non-Curren! Assets Held for Sale" during lhe financial year 2024-25 in 
accordance wilh applicable acc01mting standards. 

b) Rights Issue E.wernes 
The Compaoy has incurred issue.related expenses amounting to Rs. 1.73 crores (Rs. 0.03 crore for current quarter ended March 31, 2026) pertaining lo the Right, issue. These 
expenses ha\'e been classified as ao "Exceptional item", as tllCy arc non-recurring in nature. 

c) IPl>•CI 0(Codc on Wages 2019-Gntujty and Leave Encashnem 
Pursuant to die implementation of die Code on Wages, 2019 on November 21 , 202S, the Group has reassessed its employee benefit obligations. Accordingly, additional past service 
COS1 provisions pertaining to previous yem arising on accOID\t of the above aod in line wilh the requirement of Ind AS 19 'Employee Bcricfits', Rs. 2.31 crores towards Gniruity and 
Rs. 0.54 crore towards Leave Encashment have been recognized u "Exceptional item" 

d) Pursuant to the agreement as referred in point a) below w.r.t. FY 2024-25, additional donaiion of Rs. 0.16 crorc was made in FY 2025-26 and accordingly recorded u an 
"Exceptional hem". 

For Financial \'ear 2024-25: 
a) During the year ended March 31, 202S, Anl■ra AssiS1ed Care Services Limited ("AACSL"), a malcrial ltlbsidia,y of die Company, entered into ao agreement wilh fiunily mcmben 

of a deceased residen1 in the fire incident which occ..-..d on Jao,wy 1, 2023 at one of its care home. As per the agrc:crnen~ it wu agrocd to pay Rs. 12 crores to the affected family 
mcmbcrs as a gesture of goodwill. Further, to honor the memory of deceased rcsidenl(s), AACSL also a8fC"d to make / arrange for donations to certain charitable organizatioos over 
the period FY 2024-25 to FY 2026-27 and made donations of Rs. 0.60 crore in FY 2024-25. These payments have been recorded as an "Exccp!ional Item". 

b) For the year ended March 31, 2025, the right issue-related expenses amounting to Rs. 0.3S crore have been re-classified to "Exceptional items'. 

6 a) Contend Builders Private Limited ("CBPL"). a Joint Ventire of Ant■ra Senior Living Limited • a wholly owned subsidiary of the Company, had earlier filed ao application wilh 
Noida Authority for Occupancy Certificate (OC) for its project "Ant■ra Noida Phase r in Sector 1 SO, Noida which wu not approved citing the issues relating to Sports City 
facilities. The matter was pending before Hoo' ble Supreme Court. During the year under review, CBPL had paid - Rs 176 crores to NOIDA and cleaml entire outstanding dues 
includiJla certain disputed dues which were paid under protest. The ban on grant of approvals for occupancy certificates and revalidalion / extension of building plans wu lifted by 
the board ofNOIDA authority in April 2026. NOIDA authority hu since issued a partial QC for the entire Phase I wilh certain conditions, received on May 25, 2026. CBPL sball 
now Slart the process of handing over possession to the home buyers. 

b) CBPL had earlier applied for registn,tioo of"Anwa Noida Phase 2" of its Noida Sector ISO project wilh UP RERA which wu rejected without specifying any reasons. CBPL filed 
an appeal before the Unar Pradesh Real Estate Appellate Tn'bunal (UPREA 1), which remanded the matter to UP RERA for the issuance of a fresh reasoned order after affording 
opportunity of hearing to CBPL. UP RERA however rejected lhe application citing Noida authority's inability to approve extension of building plans and 8l'lfll occupancy 
certificates. As the ban oo grant of such approvals was lifted by the board of NOIDA authority in April 2026, CBPL is taking funhcr steps for extension / revalidation of building 
plan approvals. 

7 The consolidated financial results for the quarter ended March 31, 2026 arc the balancing figures between the audited figures for the year ended March 31, 2026 and 1D11udited 
fig,ns up to the nine months ended December 31, 202S for the Company which were subjected to limited review by the S1atulory auditors. 
The consolidated financial results for the quarter ended March 31, 2025 arc the balaocing fi8'1'eS between the unaudited figures for the year ended March 31, 202S aod 1D11udited 
fig,ns up to the nine modlis ended December 31, 2024 for the Company which were subjected to limited review by the statutory auditors. 

8 The figures for the previous period(s) have been regrouped / reclassified wherever necessary, to make them compan,ble. 

By order of the Board 

Rajit Mehta 
Managing Director 

DIN : 01604819 

acrrr;qp 



, 4 

Mn lndl■ 1 .. lmlled 
CIN:1.74999l>L2019PLC46495J 

Regi,lertd Office: 1\111 llou,e, I, Dr. JhA l\hrg, Okhl■, New Delhi, lndl■ - 110020 
Web,11•: www.mnlndl1.com 

CONSOLIDATED AUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIADIUTIES •·oR TIIE QUARTER AND YEAR ENDED 31.03.2026 

Segment Revenue 
a) Senior Living 
b) Assisted Care 
c) Business Investments 
d) Others 

Less: Inter Segment Revenue 
Total Revenue from operations 

Segment raults 
a) Senior Living 
b) Assisted Care 
c) Business Investments 
d) Others 

Loss before finance cost, interest income, tu, exceptional Items and share or 
profit/ (loss) of joint venture 

Less: Finance Cost (net of interest income) 
Loss befo~ tax, exceptional Items and sh•~ of profit/ (loss) of joint venture 

Segmcntauets 
a) Senior Living 
b) Assisted Care 
c) Business Investments 
d) Others 

Goodwill 
Non- Curren1 Assets held for sale (Refer Note No. 5) 
Investment in joint ventures 
Unallocated 
Total 

Segment lillbiUties 
a) Senior Living 
b) Assisted Care 
c) Business Investments 
d) Others 

Unallocated 
Total 

Date: May 28, 2026 
Place: Gurugram 

Qu■rter endtd Qu■rter ended 
31.03.2026 31.12.2025 

(Un1udlttd) (Unaudited) 

31.99 13.47 

32.47 27.55 

1.76 3.12 

0.59 1.04 

65.63 43.10 

13.32 (5.49) 

(28.14) (30.79) 

(4.31) (291) 

0.06 0.03 
(19.07) (39.16) 

16.8 

360.57 326.47 
226.72 222.08 
65.22 116.88 

1.51 1.55 
0.12 0.12 

8.94 I0.73 
6.17 6.48 

669.25 684.31 

133.15 127.53 
117.99 120.97 

9.80 10.49 
0.01 0.06 

260.95 259.05 

Qu■rter ended 
31.03.2025 

(Unaudited) 

17.13 
21.56 

3.30 
0.22 
0.69 

41.52 

(3.12) 
(36.90) 

(3.23) 
(0.22) 

(43.47) 

281.32 
207.04 
32.00 

2.00 
0.12 

95.08 
12.48 
2.81 

632.85 

131.71 
121.13 
20.87 

0.30 
0.15 

274.16 

Rs. in Crores 
Ye■r epdcd Year ended 
31.03.2026 31.03.2025 
(Audited) (Audited) 

73.45 66.71 
108.41 62.48 

10.88 19.13 
0.89 

2.18 3.72 
190.56 145.49 

(0.86) (12.62) 
(112.06) (109.35) 

(11.48) (7.91) 
(0.33) (0.61) 

(124.73) (130.49) 

4.11 
126.38 

360.57 281.32 
226.72 206.90 

65.22 32.00 
1.51 2.00 
0.12 0.12 

95.08 
8.94 12.48 
6.17 2.81 

669.25 632. 71 

133.15 131.71 
117.99 120.99 

9.80 20.87 
0.01 0.30 

0.15 
260.95 274.02 

By order of the Board 

anaging Director 
DIN : 01604819 



A 

B 

C 

D 

E 

Mn lndl1 LlmltNI 
CIN:l.7◄999DL10 19PLC◄6◄9~J 

Reai1tertd Offlre: Mn llouse, I, Dr. Jh1 Mire, Okhl1, New Delhi, lndl1 - 110020 
Website : www.mnlndluom 

Con..,lldatNI CHh now , tatclllfflt for the y .. r rndNI J I.OJ.1016 

v .. r rndNI 
31.0J.2016 
(Audited) 

CASH FLOW FROM OPERA TING ACTIVlTIES 
Profit/ (Loss) before tu: 
Profit/ (Loss) before: lax and cxccp«ional ilems (125.75) 

Adju-b for: 
lnlcrcst expense 2.09 

Interest cost on Finance Lease 10.74 

Liabilities/provisions no longer required written back (0.20) 

~ iation and amonisation expense 25.10 

Interest Income (22.51) 

Net gain on mlemption of Mutual Funds (1.71) 

Employee stock option expense 1.91 
Loss on sale of assets (net) 0.79 
Adjustment on account of Lease termination (0.28) 
Fair value gain on financial assets valued at fair value through profit or loss (0.87) 
Effect of change in Foreign currency rale 0.02 
Share ofloss/ (profit) of Joinl Venture 3.80 
Exceptional items (Refer Note No. 5) (0.16) 
Debit balances written back 0.26 
Assets written off 0.41 
Rental Income from lnvcstmenl Property (0.49) 
Operatiat Loss before workiac capital daances (106.15) 
Worldnc capital cb1nges: 
Decrease/ (Increase) in inventories 0.79 
(Increase) in trade receivables (clllTCDt) (1527) 
Dcaeasc in other financial assets/ other assets (current / non..:urrenl) 34.45 
Dccrcasc in loans (current/ non-<:11JTCDt) -
Increase in trade payable ( current / noo..:urrent) 3.26 
Increase/ (Dccrcasc) in provisioos (current / non..:urrent) 1.55 
(DccrcascY Increase in other financial liabilities/ other liabilities (current / non..:urrenl) (7.55) 
(Dccrcasc y Jncrcasc in other current liabilities (1.14) 
Net cult ceeerattd from operations (90.76) 
Income Tax refund/ (paid) (3.96) 

Net cult flo'II' from/ (used i■) oper■ti■& activities (A) (94.71) 

CASH FWW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant and Equipment (including Capital Advance) (51.33) 
Purchase/ improvement in Investment property -
Proceeds from sale of Asset held for sale (Net of Advance received in last year) (Refer Nole No. 5) 99.35 
Capital Work-in-progress 18.41 
Proceeds from sale of Property, Plant and Equipment 0.80 
1nvcs1meot in Mutual FWtds (44.25) 
Proceeds from redemption of Mutual FWtds 63.23 
Proceeds from maturity/ (Investment) in Fixed Deposits with maturily more than 3 months (Net) 24.13 
Rental income 0.49 
Investment by wholly owned subsidiary in equity shares of consortium -
Jnter-<XllPOfale deposit given to Joiol venture (172.70) 
Interest received 12.15 
Nd casll flo'II' from/ (used i■) investin& activities (8 ) (49.72) 

CASH FLOW FROM FINANCING ACTIVlTJES 
Borrowings availed (net of repayment) 0.32 
Rights issue proceeds (net of expenses) 122.50 
Proceeds from subscription of ESOP 4.39 
Proceeds from issue of Convertible Warrants 40.18 
Payment of Lease Liabilities (16.98) 
Interest paid (2.09' 
Net casll flow from/ (used in) fi1111■ci■& activities (C) 148.32 

Net Increase/ (decrease) In Cash and Cub equivalents (A+B+C) 3.88 

Cash and Cash eq■ivalents as at the 1Jecjnnln1 of the period 22.70 

Cash and Cash eauivalents 1111 the end or Ille period 26.58 
NET INCREASE/ /DECREASE I IN CASH & CASH EQUIVALENTS 3.18 

(R, m crorc,) 

Yur endNI 
31.03.1025 
(Audited) 

(125.63) 

0.14 
7.53 

(0.45) 
18.82 

(16.18) 
(1.83) 
2.65 
0.14 

(0.07) 
(1.00) 

0.03 
(0.75) 

(12.95) 
0.25 
0.16 

(5.61 
(134.75) 

(10.52) 
(17.40) 

9.93 
0.03 
7.44 

(0.06) 
10.54 
1.87 

(131.91) 
5.32 

(127.60 

(24.87) 
(0.52) 
5.25 

( I 1.01 ) 
0.47 

(49.03) 
69.87 
41.89 

5.61 
(7.03) 

-
16.19 
46.81 

0.24 

-
2.79 

-
( IS.44) 

(0.14 
(12.55} 

(93.33) 

116.03 

22.70 
193.331 .. " The above consolidated cash flow statemcnl has been prepared under lhe Indirect Method as sci out 1n Indian Accounting Standard (Ind AS) 7- Statement of Cash 

flows. 

( ! 
Dale: Ma 28 2026 ' 
Place: G 



Ravi Rajan & Co. LLP 
Chartered Accountants 

Independent Auditor's Report on audit of Annual Standalone Financial Results and Review of 
Quarterly Financial Results of the Company pursuant to the Regulation 33 of the SEBI {Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
Max India Limited 

Opinion and Conclusion 

We have (a) audited the accompanying Standalone Financial Results for the year ended March 31 , 2026 
and (b) reviewed the Standalone Financial Results for the quarter ended March 31 , 2026 which were subject 
to limited review by us, (refer 'Other Matter' section below), both included in the accompanying Statement 
of Standalone Financial Results for the Quarter and year ended March 31 , 2026 ('"the Results") of Max 
India Limited, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, the 
Standalone Financial Results for the year ended March 31, 2026: 

i. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; 

11. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards ("lnd AS") and other accounting principles generally 
accepted in India of the net profit and total comprehensive income and other financial information 
of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 2026 

With respect to the Standalone Financial Results for the quarter ended March 31, 2026 based on our review 
conducted as stated in paragraph (b) of Auditor's Responsibilities section below nothing has come to our 
attention that causes us to believe that the Standalone Financial Results for the quarter ended March 31 , 
2026 prepared in accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

505-C, 5th Floor, Rectangle 1, District Centre, Saket, New Delhi - 110 017 
Phone : +91 -11 -40548860-62, ravirajan@sravigroup.com, ravirajan.co@gmail.com 

Web. : www.ravirajan.co.in 

(Ravi Rajan & Co. LLP is a Limited Liability Partnership with LLP identity No. MP-3344) 
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Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2026 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 
143( I 0) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards 
are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are 
relevant to our audit of the Standalone Financial Results for the year ended March 31 , 2026 under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the I CAi's Code of Ethics. We believe that the 
audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion 

Management's and Board of Directors' Responsibilities for the Standalone Financial Results 

The Standalone Financial Results have been prepared on the basis of Annual Standalone Financial 
Statements. The Company's Management and the Board of Directors are responsible for the preparation 
and presentation of these Standalone Financial Results for the quarter and year ended March 31 , 2026 that 
give a true and fair view of the Net Profit and Other Comprehensive Income of the Company and other 
Financial Information in accordance with the applicable accounting standards prescribed under Section 133 
of the Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Management and Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2026 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the 
year ended March 31 , 2026 as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
users taken on the basis of the Standalone Financial Results. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financial Results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of financial 
statements on whether the company has adequate internal financial controls with reference to 
Financial Statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the Company's 
to continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Standalone Financial Results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions arebased on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

• Evaluate the o\'erall presentation, structure and content of the Standalone Financial Results, 
including the disclosures, and whether the Standalone Financial Results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of 
the Company to express an opinion on the Annual Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Annual Standalone Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the Annual Standalone Financial Results. 



We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2026 

We conducted our review of the Standalone Financial Results for the quarter ended March 31 , 2026 in 
accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity', issued by the ICAI. A review of Interim 
Financial Information consists of making inquiries, primarily of the Company' s personnel responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with SAs specified under section 143(10) 
of the Act and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

Other Matters 

I . The Standalone Financial Results includes the results for the Quarter ended March 31 , 2026 being the 
balancing figure between audited figures in respect of the full financial year and the published year-to-date 
figures up to the third quarter of the current financial year which were subject to limited review by us. 

2. The Standalone Financial Results includes the figures for the corresponding quarter ended March 31, 
2025 are the balancing figures between the annual audited figures for the year ended March 31 , 2025 and 
the period ended December 31 , 2024 which were reviewed by us. We have not issu~d a separate limited 
review report on the results and figures for the quarter ended March 31 , 2025. 

Our opinion on the Standalone Financial Results is not modified in respect of above matters. 

For RA VI RAJAN & CO. LLP 
Chartered Accountants 
ICAI Firm R · . . (009073N/NS00320) 

Place: Gurugram 
Date: 28th May, 2026 
UDIN: 26514254ICHPKY8284 



Mu lndla Limited 
CIN:L74999DL2019PLC464953 

Regl!teml Office: Mu House, I, Dr, Jha Marg, Okhla, New Delhi, India - 110020 
Website: www.mulndla.com 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2026 

Quarter ended Quarter ended 
31.03.2026 31.12.2025 

(Unaudited) (Unaudited) 

I . Income 
Revenue from operations 1.76 3.13 
Other income 0.10 0.01 
Total Income 1.86 3.14 

1. E1penws 
Employee benefits expense 1.72 2.54 
Non-Executive Directors' Compensation (including Sitting fee) 0.91 0.92 
Finance costs 0.08 0.13 
Depreciation expense 0.26 0.28 
Legal and Professional expenses 0.59 0.75 
Other expenses 2.23 0.56 
Total exocnws 5.79 5.18 

3. Pront / (Joss) before exceptional Items and tu (1-2) (3.93) (2.04) 
4. Exceptional items (Refer Note No. 6) (0.03 (0.50) 
5. Pront / (loss) before tax (3+4l 13.96\ 12.54) 
6. Tax expense 

Current tax (0. 15) 0.68 
Deferred tax (0.13) (0.02) 
Income tax adjustment related to earlier vears - -
Total Tu exocnse 10.281 0.66 

7. Pront / (loss) for the ocriod / vear after tax 15-61 13.68) 13.20) 
8. Other Comprehensive Income for the period/ year 

Items that will not be reclassified to nrofit and loss in sub= uent ,,,.,;od net of tax 0.09 0.14 
Other comprehensive Income for the oeriod / vear I net of taxl 0.09 0.14 

9. Total comprehensive Income for the period / vear (7+8) (3.59) (3.06) 

Paid-up equity share capital (Face Value Rs. I 0/- Per Share) 52.52 52.45 

Basls/DUuted Earnings per share (EPS) 
(not annualised} 
(a) Basic earnings per share (Rs.) (0.70) (0.61) 
/bl Diluted earnings ner share (li e,) (0.70) /0.61\ 

Date : Ma 
Place : Gurugram 

Quarter ended 
Jl.03.2025 
(Unaudited) 

3.30 
0.15 
3.45 

3.14 
1.02 
0.20 
0.38 
0.68 
0.80 
6.22 

(2.77) 
£0.35) 
13.12) 

-
0.27 
-

0.27 
13.39) 

0.20 
0.20 

(3.19) 

43.59 

(0.76) 
10.761 

(Rs. in Croresl 
Year ended Year ended 
31.03.2026 31.03.2025 
(Audited) (Audited) 

10.88 19.1 3 
0.83 1.66 

11.71 20.79 

9.48 12.23 
3.78 3.81 
1.16 0.80 
1.28 2.78 
2.62 2.32 
4.14 3.01 

22.46 24.95 
(10.75) (4.16) 

7.32 (030) 
13.43) (4.461 

0.67 -
(2.51} (0.15) 

- (0.16) 
11.84\ (0.31) 
11.591 14.15) 

10.1 7' 0.12 
,o.1n 0.12 
11.761 (4.03) 

52.52 43.59 

(0.31) (0.93) 
/0.31) (0.93) 

By Order of the Board 

Rajit Mehta 
Managing Director 

DIN: 01604819 
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Regl~tt~d Offirt: Mu llou~,. I, Dr. Jha l\lng, Okhla, New Dtlhl, India - 110020 

Wtb1lte: " '" 'w,mulndla.rom 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2026 

ASSETS 
Non-currmt assets 
(a) Property, plant and equipment 
(b) Right of use 
(c) Financial Assets 

(i) Investment in subsidiaries 
(ii) Other financial assets 

(d) Non-<:urrent tax assets 
(e) Other noo-<:urrent assets 
(f) Deferred tax assets (net) 
Total non-current assets 

Current aaets 
{a) Financial assets 

{i) Investments 
{ ii) Trade receivables 
{iii) Cash and cash equivalents 
{iv) Bank balances (other than those classified under Cash & cash equivalent above) 
{v) Loans 
{vi) Other financial assets 

{b) Other current assets 
Total current anets 

Non current assets held for sale (Refer Note No. 6) 

TotalAaets 

EQUITY AND LIABILITIES 
Equity 
{a) F.quity share capital 
(b) Other equity 
Total equity 

Non-current liabilities 
{a) Financial liabilities 

{i) Lease liability 
{ii) Other financial liabilities 

{b) Provisions 
(c) Deferred Tax Liabilities (net) 
Total non-current liabilities 

Current liabilities 
{a) Financial liabilities 

( i) Lease liability 
{ii) Trade payables 

a) Total outstanding dues of micro and small enterprises 
b) Total outstanding dues of parties other tban micro and small enterprises 

{iii) Other financial liabilities 
(b) Otber current liabilities 
( c) Provisions 
Total current liabilities 
Total Equity and Liabilities 

Date : May 28, 
Place : Gurugram 

Aul 
31.03.2026 

Audited 

1.87 
3.71 

952.23 
0.10 
1.43 
0.29 
1.54 

961.17 

3.31 
0.03 
3.76 

3622 
20.39 
16.47 
1.34 

81.52 

1 042.69 

52.52 
980.37 

I 032.89 

4.03 
0.16 
2.33 

6.52 

0.38 

0.02 
0.69 
1.67 
0.39 
0.13 
3.28 

1 042.69 

Rs. in Crores 
Ant 

31.03.2025 
Audited 

2.55 
4.43 

758.61 
0.21 
I.I I 
0.29 

767.20 

20.49 
0.88 
0.21 

0.56 
1.52 

23.66 

95.08 

885.94 

43,59 
821.21 
864.80 

4.46 
3.04 
2.19 
1.03 

10.72 

0.44 

o.oi 
0.91 
3. 11 
5.80 
0.15 
10.42 

885.94 

Rajit Mehta 
Managing Director 

DIN : 01604819 
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CIN:L74999DL2019PLC464953 

Rtgbttl'ffl 011kt: 1\111 House, I, Dr. Jha Marg, Okhla, New Dtlhl, India - I 10020 

Wtbslte: www.mulndla.eom 

STANDALONE CASH FLOW STATEMENT FOR THE VEAR ENDED 31.03.2026 

CASH FLOW FROM OPERA TING ACTIVITIES 

Profill(Loss) before tax and exceptional Items 
Adj■1tmellls for: 

Depreciation 
Fixed Assets Written Off 
Interest cost on Finance Lease 
Rental Income 
Interest Income 
Net gain on sale of property, plant and equipment 
Net gain on redemption of Mutual Funds 
Fair value loss on mutual funds 

Liability/ provisions no longer required written back 

Employee Stock Option Expense 

Operalin& Loss before working tapltal changes 
Workl•& Capital Chances : 
Decrease / (Increase) in other financial assets (non-current) 
(Increase) in other non-current assets 
Decrease / (Increase) in trade receivables 
Decrease / (Increase) in loans (current) 
Decrease / (Increase) in other financial assets (current) 
Dccrease/(lncrease) in other current assets 
Increase / (Decrease) in Other Financial Liabilities 
lncrease/(Dccrease) in Provisions 
Increase / (Decrease) in Trade Payables 
(Decrease) / Increase in Other Current Liabilities 

Cub Flow from operations 
Income Tax Refund/(Paid) 
Net Cub Flow From (Used In) Operalin& Activities (A) 

CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment (including Capital Advance) 
Purchase/ improvement in lnvesbnent Property 
Proceeds from sale of Asset held for sale (Net of Advance received in last year) (Refer Note-6) 
Proceeds from sale of Property, Plant and Equipment 
Loans repaid by Subsidiaries 
Loan to Subsidiary 
lnvesbnent in Subsidiaries 
Proceeds from sale of Wholly Owned Subsidiary 
Proceeds from maturity/ (Investment) in Fixed Deposits with maturity more than 3 months (Net) 

Investment in Mutual Fund 
Proceeds from redemption of Mutual Funds 
Rental Income 
Interest received 
Net Cub Flow From (Used la) lavesll■1 Activities (8) 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from subscription ofESOP 
Right issue proceeds (net of expenses) 
Proceeds from issue of Convertible Warrants 
Payment of lease liabilities 
Net C11b Flow From (Used In) Flnantlng Activities ( C ) 

NET CHANGES IN CASH AND CASH EQUIVALENTS (A+B-+<:) 

Cash And Cash Equivalents - Opening Balance 
Cash And Cash Equivalents - Closing Balance 
NET (DECREASE)/JNCREASE IN CASH & CASH EQUIVALENTS 

Vear tnded 
31.03.2026 

(Audited) 

(10.75) 

1.28 
0.05 
0.46 

(0.49) 
(8.22) 
(0.04) 

(1.70) 
(0.05) 
(0.04) 

0.29 
(19.21) 

0.10 

0.86 

0.18 
(4.25) 
(0.59) 
(0.16) 
(0.15) 

(23.22) 

(0.99) 

(24.21) 

(0.35) 

99.35 
0.46 

(20.00) 

(194.81) 

(48.43) 
(44.28) 

63.21 
0.49 
6.00 

(138.36) 

4.39 
122.50 
40.18 
(0.95) 

166.12 

3.55 

0.21 
3.76 
3.55 

/Rs. in Crores) 
Vear ended 
31.03.2025 

(Audited) 

(4.16) 

2.78 
0.03 
0.57 

(5.61) 
(7.54) 

(1.81) 
(0.09) 

0.55 
(15.28) 

(0.01) 
(0.29) 
(0.72) 

0.03 
(0.17) 
(0.31) 
0.52 
0.03 

(0.10) 
(0.20) 

(16.50) 

7.53 
(8.97) 

(1.28) 

(0.52) 
5.25 
O.DI 

33.50 

(174.50) 

1.09 
108.84 
(49.26) 

69.87 
5.61 
9.10 

7.71 

2.79 
(0.35) 

( 1.17) 

1.27 

0.01 

0.20 
0.21 
0.01 

The above cash flow statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard (Ind AS) 7- Statement of Cash 
Flows. 

Date : 
Place : 



Mn India Limited 
CIN:L74999DL2019PLC464953 

Registered Office: Mu House, I, Dr. ,Iha Marg, Okhla, New Dtlhl, India - 110020 
Website: www.mnlndla.com 

Notes to the Standalone audited financial results: 

These standalooe financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their 
respective meetings held today i.e. May 28, 2026. The standalone financial results for the year ended March 31 , 2026 have been audited by the statutory auditors and 
the standalone financial results for the quarter ended March 31, 2026 have been reviewed by the statutory auditors of the Company, in accordance with Regulation 33 
of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, as amended. 

2 These financial results of the Company have been prepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder, as amended from time to time and the other accounting principles generally accepted in India. 

3 During the quarter ended March 31 , 2026, the Company has made the following investments: 
a) Allotted Compulsory Convertible Preference Shares (CCPS) of Antara Assisted Care Services Limited (AACSL), a wholly owned subsidiary of the Company 

for Rs 16.43 crores, against share application money paid in last quarter. 
b) Subscnbed to CCPS of AACSL for Rs. 37.88 crore, out of which CCPS alloted for Rs. 36.00 crore and balance Rs. 1.88 crore was pending for allotment as 

on March 31, 2026. 

c) Subscribed 11 ,00,000 0% Optionally Convertible Redeemable Debentures (OCRDs) of face value Rs.100 each, of Rs. I 1.00 crore issued by Antara Senior 
Living Limited (ASLL), a wholly owned subsidiary of the Company. The OCRDs are issued for a tenure of IO years and are optionally convertible into equity 
shares of ASLL and redeemable in accordance with the terms of issue. As at March 31 , 2026, the Company holds 51 ,00,000 OCRDs at Rs. I 00 each, 
amounting to Rs. 51,00,00,000. 

4 During the quarter ended June 30, 2025, the Rights Issue Committee of the Company's Board of Directors on May 23, 2025, approved the allotment of 82,81,973 
equity shares of face value Rs. 10 each at an issue price of Rs. 150 per share (including a premium of Rs. 140 per share), aggregating to Rs. 124.23 crores. The 
allotment was made on a rights basis in accordance with the terms and conditions set out in the Letter of Offer dated April 25, 2025. 

Pursuant to Ind AS-33, basic and diluted earnings per share for the previous periods have been restated in respect of the rights issue allotment. 

The utilisation of Rights issue proceeds is summarized below: 

Amount utilised in Rs. Crores (During 
Amount as January OJ, 2026 till March 31, 2026) 
proposed in 

Amount 
Total unutilised 

S.No. Item Head/Objects 
the Offer 

received (Rs. As at At the end amount as on March 
Document 

in Crores) beginning of 
During the ofthe 31, 2026 (Rs. in 

(Rs. in quarter (Rs. in quarter Crores) 
Crores) the quarter 

Crores) (Rs. in (Rs. in Crores) 
Crores) 

I Investment in our wholly owned Subsidiary, Antara 65.00 65.00 26.35 15.65 42.00 23.00 
Assisted Care Services Limited, for funding its branding 
and marlceting activities 

2 Investment in our wholly owned Subsidiary, Antara 35.00 35.00 26.83 - 26.83 8.17 
Assisted Care Services Limited, for funding its working 
capital requirements 

3 General coroorate oumoses 21.00 21.00 3.78 5.92 9.10 11.30 
4 Right Issue related exoenses 3.23 3.23 2.34 0.04 2.38 0.85 

TOTAL 124.23 124.23 59.30 21.61 80.91 43.32 .. AgalllSt the unubhsed amount of Rs. 43.32 crores, Rs. 46.08 crores (mcludmg mterest on matured fixed deposits which was remvested) has been temporanly parlced 
in fixed deposits with scheduled commercial banks, and remaining balance including fixed deposit's interest are maintained in designated bank accounts. 
There has been no deviation in the utilisation of proceeds from the objects stated in the Letter of Offer during the quarter. 

5 During the quarter ended September 30, 2025,the Board of Directors of the Company approved on September 24, 2025, allotment of 36,19,594 Fully Convertible 
Warrants ("Warrants") at an issue price of Rs.222/- per Warrant, for an aggregate amount of Rs. 80.35 crores on a preferential basis, to the persons/entities belonging 
to the 'Promoter and Promoter Group' and 'Non-Promoter'. The Company has received 50% consideration Rs.40.17 crores i.e. Rs. 111 per warrant up to September 
30, 2025. Each Warrant is convertible into one fully paid-up Equity Share of Rs.IO/- each on payment of the balance 50% of the total consideration. Out of the 
aforesaid proceeds, an amount of Rs. 40.00 crores has been invested in Antara Senior Living Limited as at March 31, 2026. 

6 E1ceptlonal items 
For Financial Year 2025-26: 

a) Sale of Property (Max Tower Floor I,.19.20 and 20Ml Classified as Non-Current Asset Held for Sale 
During the quarter ended June 30, 2025, the Company concluded the sale of three floors-namely Ll9, 120, and L20M-located at Max Towers, Sector 16-B, 
Noida, on May 9, 2025. The total area sold measured approximately 60,561 square feet, including car parking spaces and embedded fixtures and fittings. The said 
property was sold to Max Towers Private Limited ("MTPL"), a subsidilll)' of Max Estates Limited, a listed company belonging to the same promoter group, for an 
aggregate consideration of Rs. I05.08 crores.The carrying value of these floors as on the date of sale was Rs. 95.08 crores. Accordingly, a profit of Rs. 9.53 crores 
(net of transaction-related expenses amounting to Rs. 0.47 crore) was recognized on the sale. This profit has been classified as an exceptional item, as the sale does 
not form part of the Company's ordinary business activities. As the transaction was a material related party transaction, it was duly approved by the shareholders of 
the Company through a postal ballot conducted on January 29, 2025, and also by the shareholders of Max Estates Limited. In view of the proposed sale, the said 
assets werclr.lass · Current Assets Held for Sale" during the financial year 2024-25 in accordance with applicable accounting standards. 
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b) Rights Issue Expenses 
' The Company has incurred issue-related expenses amounting to Rs. 1.73 crorcs (Rs. 0.03 crore for current quarter ended March 31 , 2026) pertaining to the rights 

issue. These expenses have been classified as an "Exceptional item", as tl1cy arc non-recurring in nature. 

c) Impact of Code on Wages. 2019 - Gratuity and Leave Encashmcnt 
Pursuant to the implementation of the Code on Wages, 2019 on November 21, 2025, the Company has reassessed its employee benefit obligations. Accordingly, 
additional past service cost provisions pertaining to previous year(s) arising on account of the above and in line with the requirement of Ind AS 19 'Employee 
Benefits', Rs. 0.36 crore towards Gratuity and Rs. 0.11 crorc towards Leave Encashment have been recognized as "Exceptional item" 

For Financial Year 2024-25: 
a.) During the quarter ended June 30. 2024, the Company entered into a Share Sale and Purchase Agreement dated June 01, 2024, with Antara Senior Living Limited, a 

wholly owned subsidiary company w.r.t divestment of its entire stake in Antara Bangalore Senior Living Limited (earlier known as "Max Ateev Limited") for a 
consideration of Rs. 1.09 crores effective June I , 2024. Profit of Rs. 0.05 crore on sale of said transaction was recorded under "Exceptional Item". 

b.) For the year ended March 31 , 2025, the right issue-related expenses amounting to Rs. 0.35 crore have been re-classified to "Exceptional Item•. 

The following table summarizes the number of stock options granted, exercised, and forfeited under the Max India Limited Employee Stock Option Scheme ('the 
Scheme') to the employees of the Company and its subsidiary companies for each period/year presented -

Particulars Quarter ended Year ended 
31.03.2026 31.12.2025 31.03.2025 31.03.2026 31.03.2025 

Option outstandin2 at the be2innln2 14,36,310 13,33,874 22,84,625 18,56,189 22,98,560 
Add : Granted during the period• - 2,70,683 - 2,70,683 59,228 
Less : Excercised during the period 72,500 1,68,247 4,18,565 6,51,556 4,18,565 
Less : Forfeited durin2 the period - - 9,871 1,11,506 83,034 
Closin2 Balance at the end 13,63,810 14,36,310 18,56,189 13,63,810 18,56,189 
• The NomtnabOn and Rcmuncrabon Commottcc oflhe Company approved, on December I, 2025, the grant of2,70,683 Employee Stock Options ("ESOPs") under lhe MIL Employee Stock Option 
Plan, 2020 ("ESOP Plan") to eligible employees of its wholly owned subsidia,y. 

8 Pursuant to an application filed by Max UK Limited, a wholly owned subsidiary of the Company, for strike off under the applicable provisions of the laws of the 
United Kingdom on February 13, 2026, a notice for the proposed strike off was published by the Registrar of Companies, United Kingdom, on March 10, 2026. 
Subsequently, an order for dissolution of Max UK Limited was issued with effect from May 26, 2026. Accordingly, the Company has written off its investment in 
Max UK Limited. Since the investment had already been fuUy provided for in earlier years, no additional charge bas been recognised in the Statement of Profit and 
Loss during the year. 

9 Being a holding company, the Company has investments in various subsidiaries and one joint venture and is primarily engaged in growing and nurturing these 
business investments and providing shared services to its group companies. Accordingly, the Company views these activities as one business segment, therefore 
there are no separate reportable segments in accordance with the requirements of Indian Accounting Standard I 08 - 'Operating Segment Reporting' notified under the 
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time. 

10 The standalone financial results for the quarter ended March 31, 2026 are the balancing figures between the audited figures for the year ended March 3 I, 2026 and 
unaudited figures up to the nine month ended December 31, 2025 for the Company which were subjected to limited review by the statutory auditors. 
The standalone financial results for the quarter ended March 31, 2025 are the balancing figures between the audited figures for the year ended March 31, 2025 and 
unaudited figures up to the nine month ended December 31, 2024 for the Company which were subjected to limited review by the statutory auditors. 

11 The figures for the previous period(s) have been regrouped/ reclassified wherever necessary, to make them comparable. 

Date 
Place 

: May 28, 2026 
:Gurugram 

By Order of the Board 

) 
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Annexure B 

 

S. 

No. 
Particulars Details  

1.  Name of the Company 

 

Max India Limited 

2.  CIN L74999DL2019PLC464953 

 

3.  Outstanding borrowing of company 

as on 31st  March 2026  

 

NIL 

4.  Highest Credit Rating During the 

previous FY along with name of the 

Credit Rating Agency 

 

Not Applicable 

5.  Name of Stock Exchange in which 

the fine shall be paid, in case of 

shortfall in the required borrowing 

under the framework 

 

Not Applicable 

 

 



{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Document","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}



		2026-05-28T18:50:20+0530
	TRAPTI




