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Independent Auditor's Limited Review Report on unaudited Standalone Financial Results of 
Vegorama Punjabi Angithi Limited, for the Half year ended September 30, 2026, pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 
 
To 
The Board of Directors of 
VEGORAMA PUNJABI ANGITHI LIMITED  
 
1. We have reviewed the accompanying statement of unaudited standalone financial results of VEGORAMA PUNJABI 
ANGITHI LIMITED (the 'Company') for the half year ended September 30, 2026, together with notes thereon ('The 
Statement') being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulation"). 
 
2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in Accounting 
Standard 25, (AS 25) “Interim Financial Reporting” prescribed under section 133 of the Companies Act 2013, as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India, read with Circular is 
the responsibility of the Company's management and has been approved by the Board of Directors of the Company on 
November 14, 2026. Our responsibility is to issue a conclusion on the financial results based on our review. 
 
3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of Chartered Accountants 
of India, specified under Section 143(10) of the Companies Act, 2013. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 
 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in the applicable Accounting 
Standards (AS) specified under Section 133 of the Companies Act, 2013, as amended read with relevant rules issued there 
under and other recognized accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
 
For Raj Gupta & Co. 
Chartered Accountants 
Firm Registration No.: 000203N 
 
 
 
Mr. Raj Kumar Gupta 
Partner 
Membership No.: 017039 
UDIN: 26017039LOSYRP9127 
Place: Delhi 
Date: 14.11.2026 
 
 









Notes to Financial Results:

Details of the utilization of IPO proceeds upto September 30, 2026 are as follows:

Particulars Total Amount Utilized Unutilized
Capital Expenditure for construction of party hall and fine dine restaurant 1,182.48       73.67          1,108.81      
Capital Expenditure for construction of centralized kitchen 426.60          100.92        325.68         
Capital Expenditure for roll out new cloud kitchen 493.46          177.12        316.34         
Capital Expenditure for upgradation of the existing cloud kitchen facilities 229.86          7.79            222.07         
General Corporate Expenses 330.03          330.03        -               

2,662.43       689.53        1,972.90      

6. The Audit Committee has reviewed, and the Board of Directors has approved the above results and its release at meeting held on November
14, 2026. The Statutory Auditors of the Company have carried out limited review of the aforesaid results.

As at September 30, 2026, the IPO proceeds are in the process of utilisation in accordance with the objects of the issue. The unutilised
proceeds, if any, are being held in accordance with the applicable regulatory requirements. The utilisation of IPO proceeds is being monitored
by the management and the Audit Committee of the Company.

2. These Financial Results of the Company for the half year and year ended March 31, 2026 have been prepared in accordance with the
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Accounting Standards) Rules,
2021 (as amended), and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
applicable to entities listed on the BSE SME Platform.

3. The Company is engaged in a single business segment as per the definition under Accounting Standard (AS) 17 – Segment Reporting.
Accordingly, separate segmental information has not been presented.

4. The audited financial results for the half year ended March 31, 2026 are the balancing figures between the audited financial figures of the
full financial year ended March 31, 2026 and the unaudited financial results for the half year ended September 30, 2025, being the first
financial results of the Company post listing.

5. During the period, the Company successfully completed its Initial Public Offer (IPO), comprising a fresh issue of 39,87,200 equity shares of
face value ₹10 each at a premium of ₹67 per share, aggregating to ₹30,70.14 lakhs. The proceeds from the fresh issue are being utilised
towards the objects specified in the Prospectus.

1. The figures for corresponding previous periods have been regrouped / rearranged wherever necessary, to make them comparable.
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CERTIFICATE OF UTILISATION OF FUNDS 

 
To  
Vegorama Punjabi Angithi Limited 
B - 376, Third Floor, Meera Bagh,   
Outer Ring Road, Paschim Vihar,  
New Delhi - 110063. 
 

Subject: Certiϐicate on Utilisation of Funds raised by Vegorama Punjabi Angithi Limited 
 
We have examined the relevant books of accounts, records, and documents of Vegorama 
Punjabi Angithi Limited (“the Company”) for the purpose of certifying the utilisation of 
funds out of the funds raised through IPO of Rs. 2,662.43 Lakhs, till September 30, 2026. 

Based on our examination and according to the information and explanations given to us, 
we certify that: 

1. The utilisation of the said funds has been as follows: 

S No. Particulars 

Amount as 
per Offer 

Document 
(Rs.) 
(A) 

Amount utilised 
till 30 September 

2026  
(Rs.) 
(B) 

Unutilised 
Amount as on 
30 September 

2026 (Rs.) 
(A-B) 

1 

Capital Expenditure for 
construction of banquet 
and fine dine restaurant    1,182.48       73.67     1,108.81  

2 

Capital Expenditure for 
construction of 
centralized kitchen       426.60    100.92        325.68  

3 

Capital Expenditure for 
roll out new cloud 
kitchen       493.46    177.12        316.34  

4 

Capital Expenditure for 
upgradation of the 
existing cloud kitchen 
facilities       229.86         7.79        222.07  

5 
General Corporate 
Purposes       330.03    330.03                 -   

Sub-Total 2,662.43 689.53 1,972.90 
6 IPO Related Expenses 408.41 332.04 76.37 

Total  3,070.84   1,021.57 2,049.27 
 

2. The funds have been utilised for the purposes for which they were raised, as stated 
in the Offer Document. 
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3. Unutilised funds as at September 30, 2026, amounting to Rs. 2,049.27 Lakhs, have 

been invested/kept in the below bank deposits/current accounts: 
 

S No. Bank Name Deposit Number Account Amount (in lakhs) 
1 HDFC Bank  50301366225483 Fixed Deposit                         299.00  
2 HDFC Bank  50301366225915 Fixed Deposit                         299.00  
3 HDFC Bank  50301366226220 Fixed Deposit                         299.00  
4 HDFC Bank  50301366226641 Fixed Deposit                         299.00  
5 HDFC Bank  50301366227822 Fixed Deposit                         200.00  
6 HDFC Bank  50301366228210 Fixed Deposit                         200.00  
7 HDFC Bank  50301366229584 Fixed Deposit                         100.00  
8 HDFC Bank  50301366230000 Fixed Deposit                         100.00  
9 HDFC Bank  50301366230598 Fixed Deposit                         100.00  

10 HDFC Bank  50301366815384 Fixed Deposit                            19.00  
11 HDFC Bank  50301037076391 Fixed Deposit                         100.00  
12 HDFC Bank NA Current Accounts 34.27 

Total                    2,049.27 
 
This certiϐicate is issued at the request of the Company for submission to Audit 
Committee, Board of Directors of the Company, the Monitoring agency, and such other 
regulatory or statutory authorities, as may be required and should not be used for any 
other purpose. 

 
 

For Raj Gupta & Co. 
Chartered Accountants 
FRN: 000203N 
 
 
 
CA Raj Kumar Gupta 
Partner 
Membership No. 017039 
UDIN: 26017039WOEYPU9256 
Place: New Delhi  
Date: 13 November 2026 




